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THE MONEY MARKET. 


2 ae period of considerable dulness last week money 
‘<a =~ in demand this. There was yesterday a 
| eat cee : general demand for money. The charge for 
‘Bills, ‘h ‘as best bills was quoted at 33 to 32 per cent. 
» However, were, on the whole, scarce. Day-to-day 
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money was at 3 to 35 per cent. These rates are distinctly 
higher than recent quotations, and the discount houses 
have, during the week, moved the rates for allowance 
on deposits higher, till they now stand on a level with those 
of the banks. But the rates yesterday were lower than 
what ruled earlier in the week, the market having turned 
comparatively flat after the Bank return appeared. The 
exchange houses continue to bring out their bills, and to 
discount freely, though they have to keep the money, and 
to take the chance of lending it. The possibility of an 
export of specie to America still attracts attention, and 
from what bas just been stated, it appears that operators 
are desirous of being ready if a favourable opportunity 
for the export of gold were to offer. No one, however, 
will sell bills ahead in New York at present prices. Thus 
an exporter of gold from this country could not cover 
himself by a speculative operation in bills. An 
export of gold is hence less likely, unless money at call 
were to drop to 3 or 25 per cent. If money became thus 
practically unlendable at anything like a remunerative 
rate, people might run the risk of remitting to New York | 
for the chance of better employment there. The prospect | 
of this, however, appears to become less likely as the| 
season advances. 

The alterations in the Bank return this week are com- 
paratively unimportant. There is a drop in the Govern- 
ment securities of 250,000/, but this appears to be the 
result of a repayment of deficiency bills, and hence not 
to be connected with any operation of the Bank with its 
Government securities on the outer market. The reserve | 
is 650,0007 higher on the week, and the Bank is gradually }| 
becoming stronger. | 

The prospect hence appears to be rather in the direction || 
of ease in the market than of greater stringency. Business | 
is quiet, and it appears in a general way sound. Some of 
the Australian houses are reported to have a little over- 

{ 
| 
| 








shipped themselves, and hence may possibly have to ask | 
fora renewal of their bills; but no ultimate difficulties | 
We give below the recent movements | 


are apprehended. 
in the rates of exchange. The New York rate has now for 
a considerable time moved steadily against us. Still, as! 
mentioned above, an export of gold is not apprehended in 
the natural way of business, nor does there seem to be any 
margin for profit if a speculative operation were attempted. 

Rates of EXCHANGE. 
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THE POSITION AND PROSPECTS OF THE 
GOVERNMENT. 
No one doubts that the position of the Government is | 
appreciably stronger, and, in particular, that its hold upon | 
the confidence of the politically neutral class, which in the | 
long run controls the fortunes of party warfare, is much H 
firmer and more secure, than was the case a year ago. || 
Various explanations have been offered of the change, || 
which is most frequently ascribed to the improved state of 1 
Ireland, and the rapid success of the Egyptian campaign. | 
These events, however, although they have no doubt con- 1 
tributed to the popularity of the Ministry, do not al’c-}; 
‘ 
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We should | 
‘rather attribute it to a belief which has been slowly, but 
‘steadily, maturing in the public mind, that in administra | 
‘tive matters the capacity of the Government, as a whole, is 
fa quite exceptional kind, and that the various Depart- 


‘gether account for its increased prestige. 


«? 
i 4 


‘ments are in almost all cases directed by men who are | 
‘unusually fitted for the peculiar duties of their several | 
| posts. in legislation, the Ministry has, so far, not distin- | 
‘gnished itself, and, indeed, apart from the Irish Land Act | 
‘jt would be difficult to name a measure of first-rate 
‘importance which it has added to the Statute Book. 
‘Nor are its oratorical resources, apart from the 
'Premier himself, in any way remarkable, now that | 
‘the successive secessions of the Duke of Argyll and | 
‘Mr Bright have deprived the Cabinet of two of the three | 
‘really great speakers whom it originally contained. But | 


‘these deficiencies have seemed to be more than made | 
‘up, at any rate during the last few months, | by 
lthe ample proofs which the Government has given | 
lof energy, judgment, and trustworthiness, both in the 
‘management of emergencies, and in the transaction of 
lroutine business. Lord Spencer’s administration of 
‘Ireland, which began under the most trying conditions, | 
‘and which has had to deal day by day for six months with | 
‘problems of the greatest delicacy and urgency, has been | 
‘conducted with unvarying skill and patience, and has | 
‘already yielded visible fruit. Lord Granville, at the 
Foreign Office, has been confronted by still more complex 
‘difficulties ; and whether the main lines of his policy are | 
‘approved or condemned, it is impossible not to admire his 
‘dexterity and persistence. The efficiency which Mr 
Childers and Lord Northbrook have shown in organising | 
the fighting services, and fitting them to take the field at 
‘a moment’s notice, was proved beyond dispute by the | 
(history of the Egyptian expedition. The multifarious | 
| business of the Home Office has rarely been better done | 
than by Sir W. Harcourt, while Mr Chamberlain has 
breathed new life and energy into the Board of Trade. | 
' Outside the Cabinet, Mr Faweett, at the Post-office, has 
|deservedly acquired the fame of an administrator of the | 
‘first rank, and has earned a stock of popularity for the | 
| Government by his well-judged and enterprising reforms. 
We need not multiply instances further, nor is it necessary 
‘to claim for all the members of the Ministry an equal | 
pre-eminence of faculty. But there can be no doubt that | 
‘for general administrative strength the reputation of the | 
Government stands at present so high, that, except where | 
|party predilections are very strongly felt, there would be | 
'great reluctance to see a transfer of the State ame 


into other hands. 


Good administration, however, rare and valuable as it 
is, is not the one function of a Liberal Government, and 
curiously enough, if we go back to the General Election of | 
1880, we shall find that it was one of the least-frequently | 
‘mentioned of the good results which were anticipated from | 
Mr Gladstone’s new Ministry. Lord Beaconsfield’s fall | 
/was due mainly to the active disgust which was excited in | 
the nation by the pretentious futility of his foreign policy ; 
hut it was largely aided by his persistent, and almost | 
ostentatious, neglect of domestic legislation. The general | 
expectation certainly was, that under Mr Gladstone the | 
country would gradually stand more and more aloof from 
foreign complications, and that the whole energy of the 
new Government would be devoted to repairing the | 
neglect, and making good the arrears, of its predecessor | 
he sphere of law-making and law-mending. This was 
1 great characteristic by which Mr Gladstone's previous 
administration had been distinguished. Its admini- 
strative capacity was above the average, and one of its | 
achievements in this department—Lord Cardwell’s reor- 
iganisation of the Army—has, in its way, never been 
surpassed. Its foreign policy was respectable, safe, and | 
retiring. But it will live in history by the memory of its 
extraordinary legislative fertility, which yielded in less | 
than five years the Irish Church Act, the first Irish Land 
Avt, the University Tests Act, the Education Act, and the | 
Ballot Act, not to mention a host of minor measures of 
social and legal improvement. This was the standard by 
+h, consciously or unconsciously, the electors measured 
their anticipations when they placed Mr Gladstone a 
second time in power; and when we speak of the popu- 
lanty which his Cabinet has acquired by its administrative 
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Liberal victory of 1880. 
imagining that their administrative reputation will com. 
_pensate in the long run for neglect or inertness in the 


| . 7 * . 
Nothing short of such a conviction could have induced 


_week, the whole object of the new rules is to enable the 


| craving ”’ 


_ and political improvement is a fact which must be accented, 
| however much we may dislike it, and in a constitu. 


community, to be of the greatest urgency. 


_ success of their foreign policy, and the excellence of their 


_ Government can, no doubt, by concentrating ships, mannec 
by extra crews, in Chinese waters, and by quietly increasing | 


' troops in Annam; and to fight China a European Power 
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successes, we must not shut our eyes to the other side of 
the picture. The legislative sterility of the last three 
years is a source of deep and bitter, though for the most 
part unspoken, disappointment to thousands of the most 
ardent and energetic of those who brought about the 


That the Government feel this as strongly as the most 
discontented of their supporters, and are in no danger of 


work of legislation, there is the best reason for believing 


them to undertake the thankless task of recasting the pro- 
cedure of the House of Commons, or to invite the 
envenomed contest which has raged over the closure of 
debate. As Sir Charles Dilke told his constituents this 


majority for the time being to give effect to its views in 
legislation. Mr Cowen may deprecate the “ morbid 
which leads men to prefer new laws which are 
good to bad laws which are old, but the desire for social 


tionally-governed country, Parliamentary institutions are 
the means, and legislation the form, in and through which 
it finds expression. This is the consideration which has 
guided the Government in framing the new code of pro- 
cedure; and now that the task is substantially done, and the 
instrument is fitted to its work, we may reasonably look 
for considerable results. We have often indicated 
before, and need not repeat to-day, the measures which 
seem to us, and we believe to the whole business 
The Govern- 
ment will begin the critical Session of 1883 with three 
distinct advantages in their favour. They will be in full 
enjoyment of the prestige which they have won by the 


administrative work. They will be confronted by an 
Opposition more divided and demoralised than any of 
recent years. And they will be protected both aguinst 
open and avowed obstruction, and against the more 
insidious perils of loquacity and personal vanity, by the 
ample safeguards which the new rules provide. According 
to the use which they make of this exceptional opportunity 
will the favourable mood with which they are now regarded 
pass into one of established confidence, or be replaced by 
one of permanent disappointment. 
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FRANCE AND CHINA. 
Ir is just possible—not probable, but possible—that the 
French Government may declare war on China, an occur- 
rence which would involve serious English, if not, indeed, 
European, interests. We find it, it is true, difficult to 
believe in such a possibility, for the ruling men in France 
have many reasons to abstain from such an enterprise. 
Their people are for the moment opposed to war, are 
entirely ignorant of the value, and even of the position, of 
Tonquin, and are quite careless whether the Chinese con- 
sider them victorious or beaten. They will resent the war, 
which, nevertheless, cannot be concealed from their know- 
ledge, as some Asiatic wars have been. The French 
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the garrison of Saigon, get ready an expedition of some 
strength without attracting much attention in the interior. 

They might, indeed, if left alone, conquer Tonquin, and 
even further extend their dominion, without very serious 
discussion, or any remonstrance from the body of electors. 
They have ways of their own of expending moderate sums 
upon colonial objects without risking hostile votes, and 
nobody seriously inquires what they do with their ships, 
or what is the temporary strength of any colonial garrison. 
It is known, however, that China has taken up the cause 
of her vassal in good earnest—indeed, she is accumulating | 
must land an army either at Shanghai, or on the coast 

opposite Pekin. To defeat Chinese troops at the extrem1tes | 
is utterly useless, for the native Government can spare | 
them very easily, and will keep on expending them 7 
numbers with which no general who has to convey civilise¢ 

troops over sixteen thousand miles of sea will ultimate 
contend. The war must be finished at a blow, and to do 
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this it is needful to attack Pekin, that is, to debark at 
least twenty thousand troops, with all their impedimenta, 
and commence a campaign of six months, which, if sue- 
cessful, will cost five millions sterling, and if unsuccessful, 
will require a great army, and an expenditure equal to 
that incurred in a short European war. We greatly doubt 
if any French Cabinet, aware of the feeling of its people 
against expenditure, and against any large waste of their 
children, will run such a risk, but still the war is possible. 
The French Government is ina singularly unpleasant 
position. That its agents have entered Tonquin is, of 
course, certain, as certain as that they have planned the 
virtual annexation of the State. It is also certain that the 
Tonquinese have appealed to Pekin, and that the Empress 
has informed the Government in Paris that the appeal is 
accepted, that China holds Tonquin as one of her own 
dependencies, and that the French must either depart or 
be attacked by a Chinese force. In very courteous language 
the Duclere Government are offered the alternative of war 
or a retreat; and though retreat may be wise, it is 
exceedingly galling, and not without dangers of its own. 
With French prestige temporarily destroyed it may turn 
out difficult to defend Saigon, where the French are not 
popular, while a bright dream of empire in Indo-China, 
which the officials on the spot believe capable of realisa- 
tion if only they are supported in Paris, must be given up, 
and that for a very long time. The Chinese are not likely 
to surrender their claim to Tonquin for the next few 
centuries, or to forget that when they once urged it in 
earnest, their European enemy at once, without fighting, 
drew in his horns. If they are successful now they will 
always resist, and the French must give up the hope of 
extension in the Eastern direction, and either remain quiet, 
or turn their strength to the Northward, and so within a 
year or two raise English jealousy, already visible in India, 
though not in this country, to fever heat. The French can 
only expand greatly by attacking either Chinese depen- 
dencies or Siam, and the British could not allow the latter 
Power to be seriously molested. Such a situation is not 
pleasant, more especially at a moment when M. Gambetta 
accuses the Government of want of nerve, when the upper 
class in France are fretting over an apparent effacement in 
Europe, and when the Army suspects the Chamber of 
indifference to the honour of France. The weight of 
the Departments, always great in France, is against retreat, 
and so also, we believe, in spite of the remarkable paper in 
the Times of Tuesday, will be that of the Roman Church, 
which, though aware of the danger to which native 
Christians may be exposed during any war, is always dis- 
satisfied in every country with existence on sufferance. 
| The missionaries do not shrink from martyrdom, but they 
do love ascendancy. Add to these motives the natural 
desire of French diplomatists not to lose all influence in 
Pekin and Asia by appearing to retreat before a threat, 
and the great indisposition to believe that China is a real 
power at all, an indisposition fostered by all French 
agents onthe spot, and it is by no means impossible that 
the French Government may take up the glove thrown 
down by Marquis Tseng, and seriously endeavour “to teach 
the Chinese a lesson.” 
It would be most expedient for this country, if the end 
could possibly be attained without affronting France, to 
prevent such a war. We have absolutely no concern, it is 
true, with Tonquin, and as far as that State or province is 
concerned, no reason to dread either French success or 
French failure. The French, if they own Tonquin, will 
Open up a route into Western China very advantageous to 
our trade, while they are not likely to build up a kingdom 
strong enough to worry England within Chinese waters. 
hey never succeed in that kind of work, and will not 
succeed now, for the reason which, when it is once under- 
stood, explains their ultimate failure in India. They will 
|hot persistently and vigorously expend adequate strength 
| n undertakings for which their own people give them no sort 
| of credit. French individuals of influence form great plans 
Of tropical dominion, and certain classes admire and assist 
| them ; but the French people remain utterly cold, and the 
moment severe sacrifices are demanded of them compel a 
‘moderation which in the end involves retreat. This is 
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France nominally acquires Tonquin. 
hand, if France is beaten in 
but resume her former 


On the other | 
that province, she does | 
position at Saigon, that | 
of a Power known by her Asiatic neighbours to be | 
ambitious and dangerous, but still not liable to be | 
seriously attacked. Should, however, the war be diverted 
to the North of China, the situation will become much 
more perilous. Either France will be victorious, or she 
will not. If she is victorious, as hitherto évery Power | 
which has attacked China vii Pekin has been, ‘she will | 
dictate severe terms of peace, and may, perhaps, throw the 
Empire into anarchy, to the serious injury of one of the 
greatest of British trades; while if she is defeated 
quite possible, for the Chinese have 
precision, a fair army, and a good general, one of two 
results will happen. Either China, greatly emboldened 
by her success, will apply her policy of exclusion to the 
whole of Europe, and so risk a war with England, or the | 
French will call upon Russia for aid, which that Power, 
always more or less hostile to Pekin, and just now | 
aggrieved by a very severe, and even humiliating, repulse, | 
will be only too happy to afford. A Franco-Russian war 
against China would be most formidable for the Empire, 
and would either produce submission, with its usual 
result, the weakening of the central authority, or a contest 
which would speedily become one between the white and 
the yellow races, and be fraught with direct danger to all | 
Powers trading within the Empire. The European colonies | 
would probably be massacred, while trade would be 
entirely suspended, and the war would be followed by such 
exhaustion, and probably such insurrections, that it would 
with the greatest difficulty be revived. It would be wise, 
therefore, if the French Government determines not to 
retire, to offer mediation, and, if possible, to induce both 

| 
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Powers to recede from any extreme pretensions. This 
ought to be easy, for the French do not seriously want 
anything in Tonquin but permission to trade and pass 
through, while the Chinese have never ruled the State so | 
directly as to wish to control its internal policy. 





THE WORK OF THE IRISH LAND COMMISSION. 
Tue first Report of the Irish Land Commissioners, covering 
the twelve months from the passing of the Land Act on 
the 22nd August, 1881, to the 22nd August, 1882, is a 
clear and business-like document, which, touching many 
points upon which controversy kas run high, carefully 
avoids all disputation, and confines itself to a record of 
the work accomplished. For some time after their 
appointment, the Commissioners were wholly engaged in 
framing the necessary forms and rules of procedure, and 
in organising their staff. By the Ist of October, how- 
ever, their preliminary work was finished, and on the 20th 
October the first sitting of the Court was held. This was 
continued to the 12th of November; and whereas at | 
the beginning of October the applications for the fixing of | 
a fair rent had been few, they rapidly increased during || 
the time the Court was sitting, coming in then at the rate 
of 2,000, 3,000, and 4,000 a day, and amounting on one | 
occasion, the 12th November, to 12,000. Im all, 75,807 
originating notices to fix fair rents were lodged with the | 
Commissioners, and 4,380 with the Civil Bill Courts, and 
in order to deal with these, twelve assistant Commissioners | 
had been appointed by the end of October, and consti- | 
tuted into four Sub-Commissions, each consisting of one i 
legal and two non-legal Commissioners. In November || 
and December, other eight 








Sub-Commissions were | 
formed, and subsequently, at the beginning of April last, || 
with a view of still further expediting the work, twelve | 
additional assistant Commissioners were appointed, thus || 
setting in motion sixteen Sub-Commissions. About the |! 
middle of April, also, the Commissioners decided to make i 
new rules, under which a landlord and tenant who were |, 
unable to agree upon a fair rent might, without coming } 
before a Sub-Commission, have a fair rent fixed by valuers; i! 
and from that date onwards four courses were open to | 
those wishing to have rents determined. (1) They might 
proceed either before the Land Commission or the County 1 
Court judge. (2) They might come to an agreemen® our |) 
side the Court, and on this agreement being file d in Court | 
the rent stipulated would become the judicial rent. — (3) | 
They might, on their joint application, have a rent fixed 
by valuers nominated by the Commisstn ; at d (4) the 
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micht refer t question of the rent t t 
decision of f arbitrators. and, if necessary, an umpire, 
inthe manner provided for by the Lan IJlord and Tenant | 
Ireland) Act of 1870. When thus in full operation the 
pmachinerv of the Commission worked very rapidly, fair 
rent cases being disposed of at the rate of L600 a month, 


the Commissioners add that there can be no doubt that 
1 


number there Were very many Instances of 


landlords and tenants arriving at agreements as to rent, 


— 
This 


which did not come in any shape under the notice of the | 


As to the cases decided the following details, 
from the tables of the Commissioners, are 


Court. 

summarised 

interesting : 

1.—Tantr showing the Numper of Orrarnatina Notices to Frx 
Fair Rents Lopaep during the Year ended August 22, 1882 ; 
the Neumper Disposep or, and the NUMBER REMAINING UN- 
DETERMINED :— 
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j La-ad 

Commission Civil Bill 

| Courts. Courts. Total 
| Number of originat’r OP COR EODI is cosecnssestasracscausrs TROT eseses 4,789 ...... 80,187 
POR RINE core cecsetaemccunaerverstesds 12020 sens DABS ceces 13,384 
9 applications cismissed, withdrawn and 

D  RIEICINIIES co cconciseicabuceeaeebehmiaeeucsdeon ss veehiene 3.747 ccoce . BES  coccee 4,099 
} Total number of cases disposed Of ........0....sceeeeee 16,676 sce. Se susbes 17,483 
Number undisposed Of .......ccccccsossescsees ssid wies GOUSL cecose BGS  cccvve 62,704 


|II.—Tasie showing the Numper of Rents Fixep either by the 

| Courts or by agreement between the parties, the TENEMENT 
VALUATIONS, FORMER RENTs, JUDICIAL Rents, and PERCENTAGE 

of Rent Repvction. 
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| No. of Tenement! Former Judicial|C@t*se of 
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oe Valuation} Rent. Rent. aon 
£ [| sf £ | Per Cent. 
Rents fixed by SubCommissions..| 11,929 224,542 | 316,112 | 251,158 | 20,547 
| Do Civil Bill Courts { 1,455 16,229 | 22,674 7,677 | 22, 
Agreements between landlords 
and tenants lodged with Land 
i Commirrion 9,73 145,203 | 192,092 | 156,137 | 18,730 
| Do lodged with Civil Bill Courts 2,72 34,333 | 47,449 | 38,070 | 19,766 
| Rents fixed by Court valuers 30 1,039 | 1,463 1,164 20,437 
Total 25,849 421,351 | 579,790 | 464,206 | 19,935 


Against the decisions of the Sub-Commissions and Civil 
|Biil Courts 3,635 appeals were lodged during the year, 
‘and of these 1,024 had been disposed of at the date of the 
Report, leaving 2,6111 still to be decided. In the settle- 
‘ment of these appeals, the Commissioners engaged the 
lservices of several valuers, by some one of whom a valua- 
(tion of the lands in question was made, and the result was 
‘that, in the aggregate, rents fixed by the Courts below at 
(17,0007, were raised on appeal to 17,7171. 

Thus, so far as the fixing of fair rents is concerned, the 
Commissioners have succeeded in overtaking a very large 
samount of work; and if their present rate of progress is 
| Maintained, a complete settlement will be accomplished 
far more speedily than most people thought likely when 
the Land Act was passed. In the other matters committed 
to them, however, comparatively little had, at the date of 
ithe Report, been accomplished. Comparatively few, for 
‘instance, had availed themselves of the purchase clauses 
of the Act, the total applications under them having 
pamounted to only 115,100/, and the total amount sane- 
| tioned 8.2001 For the indisposition of the tenants 
to purchase their holdings the Commissioners assign as 
-reasons:—‘“(1) The general and paramount desire to have 
'a fair rent fixed before taking any other step. (2) The 
Very advantageous position of a tenant whose rent has 
been judicially fixed—he having full security in the 
poccupation of his holding at a moderate rent. (3) The 
“necessity of paying one-fourth of the purchase-money of 
ihis holding in cash, and the fact that a purchasing tenant, 
unless he should buy at a price which, as a rule, the land- 
lord would not aecept, made himself liable to a larger 
jannual payment than his rent in the shape of interest and 

redemption of principal. (4) A vague feeling of political 
disqmetude, which disinclined men to do anything but 
‘await the course of events.” The difficulty of dealing 
pwith head rents, which, by taking precedence of a mort- 
the Commissioners, impair the security of the 
|latter, and the fact that many of the landlords are limited 
owners, who wou'd have to invest the proceeds of a sale 
in securities yielding a lower rate of interest than would 
ibe obtained from the land if the reduced rents were paid, 
| have tended also to hinder progress. 
| Still more inoperative have been the emigration clauses 
of the Act. With regard to them, in fact, the Com- 
‘missioners are unable to report that any work at all has 
been done. Numerous applications for assistance to 


t 
_ 
tO ¢ 
. 
- 


igage to 


— 











— 


THE ECONOMIST. 


le paid to the | emigrate have been received, and Boards of Guardians, 


- | of the Commissioners so far is, that they have not, to any 


| Act. 


| it was not until the end of the time fixed for lodging 


| 
effected with advantage. 


| 
18th of August last, and the Report of the Commissioners 
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| companies and proprietors of land in the United States and | 
Canada, have been making inquiries on the subject, but | 
thus far, the Commissioners state, no definite scheme, | 
| such as is y before they can act, has been laid | 
| before them. And the difficulty of doing anything in the | 
matter has been increased by a decision of the law officers | 
of the Crown, to the effect that Boards of Guardians have | 
| no power to charge the rates with a loan for emigration 
purposes in the manner contemplated by the Act, and the | 
Commissioners, therefore, are unable to accept the security | 
| the Boards could offer. ‘This, however, seems a point on/| 

which some rearrangement is possible, and might be | 

With regard to accommodation 

for labourers, also, there is little work to report. <A few) 

orders have been made by the Sub-Commissioners when, | 

determining fair rents, for the erection of new cottages, or 
| the improvement of those in existence, but the experience 


necessary be 


large extent, availed themselves of the privilege of apply- 
ing for better accommodation conferred upon them by the 


As the Arrears of Rent Act was not passed until the 


comes down only to the 22nd of that month, no record can 
be given of the operation of that measure. As yet we 
know the applications under it have been fewer than was 
expected ; but just asin the case of the fixing of fair rents, 


applications that any large number applied, so with regard 
to arrears it will probably be found that between now and 
the end of the year the number of applications submitted 
to the Courts will rapidly increase. This is all the more 
probab!e since the firm attitude taken up by the Govern- 
ment must tend to dispel the idea that anything is to be 
gained by delay. Still, to all appearance the amount to 
be expended by the Government under the Arrears Act 
will be smaller than Mr Gladstone’s original estimate, an 
estimate which he now explains was from the first intended 
to bea maximum. And in one sense this is satisfactory, 
for the Commissioners report that the arrears of the Irish 
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fre part both of the merchandise which America | 
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Church Fund had risen from 186,0001 in November, 1880, 
to 210,7671 in March last ; while out of the advances made 
in 1880-2, 19,0697, or fully 13 per cent., had been written 
off as bad. Owing to these deficiencies, the capital value 
of the fund must now be less than it was a year ago, and 
if the demands to be made upon it are also to be less, there 
is the greater likelihood of it proving sufficient, and making 
any recourse to the Imperial Treasury unnecessary. 


TRADE BETWEEN UNITED STATES AND GREAT 
BRITAIN. 
THroveuHott this autumn, as during the same season for 
the last three or four years, the principal question as to the 
probable value of money has turned on the ee 
there or will there not be an export of gold to the United 
States? We receive at all times so large a proportion of 
our cotton supply, and when bad harvests occur, so large | 
a proportion, also, of our food supply from the United | 
States, that we are almost always on the edge of owing | 
them money, and frequently of owing them a great deal of 


money. There are certainly some large sums on our side 
by way of set off against the demands which the United | 
States can always make on us. There is the freight for a 








i en 


receives, and for the raw material which America produces | 
_and exports. There is also the amount of the interest on | 

the sums which America has from time to time borrowed 
from the Old World, and occasionally the repayment of 
part of the principal. These items affect the balance of 
| the account. So, also, in a contrary direction does the 
| constant stream of fresh investments made from this side | 
in American securities, which are equivalent to exports 
from this country in their effect on the exchanges. Of these 
last transactions no detailed account can be given. But the 
Board of Trade Returns allow a statement to be made of the 
| course of ordinary trade between the two countries. And 
| he particulars of the principal headings in the account for 

the first three quarters of this year, and the corresponding | 
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period last, are given below. Broadly speaking, the results 
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are as follows:—We imported into this country from the | 


United States during the nine months ending September 
about 17,000,0007 less produce than last year. And 
| during the same time we have exported about 2,000,000] 


more of our own productions, exclusive of colonial pro- | 
duce passing through our ports. Under these heads, there- | 
fore, the balance of receiptsas from January to September | 


| was 19,000,000/ more in favour of this country than it was | 


a year ago. If, however, we include the precious metals 


have, on the contrary, received cn balance between exports 
and imports of the precious metals, nearly 8,000,0007 in 
value, the difference, treating the precious metals simply 
as merchandise, being 12,000,0001 against. us. 
Uniting these figures for each year, the general totals 
work out thus :— 
Exports from Great Britarn to Unirep Srates. 
Nine Months, January—September. 





1882, 1881. 
£ £ 
Merchandise ......... 24,000,000 | Merchandise......... 22,300,000 
Specieon balance... 4,100,000 
26,400,000 
Imports into GREAT BRITAIN from UNITED STATES. 
1882. 1881. 
& £ 
I 5a: cnsinvans sins 63,700,000 | Produce.............6. 80,500,000 
Specie on balance... 7,700,000 
71,400,000 
Excess of imports £ Excess of imports £ 
into Great Britain into Great Britain 
over exports ...... 47,400,000 over exports ...... 54,100,000 


From this point of view, the balance of the trade 
between the two countries has been only 6,700,000J less 
adverse to this country than it was in the same nine 
months of 1881. 

Now, it is perfectly clear that in real trade portions of 
| an account cannot, as a matter vf business, be separated 
by the same sharp lines as we have shown here. It is 
impossible to cut off nine months or a year of the trade 
| between two countries and look at them alone. There are 
| always balances running from one period over to another. 
| There are in the particular case under our notice many 

other matters also to be considered. The trade between 

this country and the United States is a three-sided trade. 

Many imports into the United States, some of which do, 

but a large proportion of which do not ever touch these 

shores, are, nevertheless, financed and paid for through 

drafts on London. Large exchange operations—an example 

of which may be found in the large parcel of bills drawn 

on account of the Panama Canal about two months since— 

are continually working through London, and are entirely 

beyond anything which can be shown by a table of exports 

| and imports. But the broad lesson which the figures 

before us show is this—that though the exports of 

merchandise from this country to the United States have 

been greater this year than last, and the imports of pro- 

duce have been less, the balance of the total transactions 

between the two countries is not so much more in our 

favour this year than last as to render it certain that 

before the year is out the turn may not be in the 

Opposite direction. This circumstance warns us to be 

wary, and not to be too sure that some exports of the 

precious metals, if exchange operators find our market 

‘ favourable to them, may not still, as the season advances, 

pass from this country tothe United States. It is true that 

America draws her European supplies from many other 

countries than this, and furnishes many other countries 

than Great Britain with her raw produce, and that, 

on the whole, the balance of trade is more unfavourable 

to the United States than the particular instance of 

this country shows; but the British money market: is, 

primarily, influenced by British business, and it is to the 

results proceeding from that to which we should, in the 
first instance, turn our attention. 

The following are the figures for the ten months ending 
October 31, and represent the principal articles of trade 
between the two countries a month later than the totals 
already given, which are those of the official Returns, and 


a 


| 


in our calculations, we had last year up to this time sent | 
to America 4,000,000/ of gold and silver. This year we | 








hence include the unenumerate] articles. and present a 
more « mplete view Ol the position of affairs : 
Imports into Great Brirarin from Uniti p States, Ten Months 
ended Octob 


w 31, 1882. 


1SS2. 1SS1 
x + 
a i! Ee 962,853 ..... 1.747.245 
Wheat, Atlantie ............ 9,264,719 ...... 12.182.378 
Do, BER rrr TAs TDG OST 5.103.376 
Re NN aia sco viinisadocve 4,719,028... 5,229,204 
CORE PAW mi xacdeccdciccsive 21,811,785 ...... 25,982,618 
I iitailhs ahi hacctcaa SOS 411 671.318 
Wood and timber ............ 901,996 ...... 511,910 





; 45,275,784 ...... 51,428,049 


Exports from Great Britarn to Unirep Srares—Ten Months 








ended October 31, 1882. 
1S82, 1881. 
e & 

MON Cicitickiauiicinidecinluueds $01,595 ...... 816,359 ; 
NE BIN iidsin devadiaicccncs 125,863 ...... 94,698 
Cotton manufactures ......... 1,545,529 ...... 1,318,916 
Earthen and chinaware ...... 743.399 ...... 732,592 
Haberdashery and millinery 444,882 ...... 379,775 
Hardware and cutlery......... 438,563 ...... 423,603 
RI: dscccidertiuvedniias 1,441,505 ...... 1,209,590 
EY i iibedetcedinedi ania: 144319 ....:. 102,416 
BA, SE hadiccctncedscdcce 1,227,972 on ue. 1,711,286 
BIND Rthiscotecunlaxcendis 282,976 ...... 252,841 
Do, tin-plates and sheet... 3,165,321 ...... 2,470,566 
ED esroariinntdetdbddinedts 80,515 ...... 72,573 
SE Sei ate ei 300,595 ..... 299,003 
RRR ED TRE NE Oe DAMES knwcks $59,482 
I hina citcmsincnsinsininns a 44,790 
Jute manufactures ............ 690,016 ...... 874,633 
Linen manufactures............ 2,216,999 ...... 2,013,186 
Machinery, steam engines ... 81,930 ...... 51,114 
RIES eecbiwe roca couaasusadcadsedti 454,505 ...... 332,989 
SITs tress conceit eee. CODER  -ctaces 31,171 
Wool, Colgmiml sc. .diccce ccc 861,075 ...... 676,434 
Do, sheep and lambs ...... ye, 237,129 
Do, manufactures ............ 1,028,557 ...... 758,709 
Worsted fabrics ............... 1,303,589 ...... 990,231 
Carpets ........00. bisdnde 168,653 ...... 153,653 
19,037,587  ...... 16,907,739 


GOLD and SILVER—Ten Months ended October 31, 1882. 
Imports into Great Britain from Exports from Great Britain 
United States. to United States. 


1882. 1881. 1882. 1881. 
£ £ £ £ 
7,780,807 =o... 2,264,838 — oo... 200 59,059 a... 7,294,926 





STATISTICS OF POPULATION. 
Tue address which Mr Giffen delivered at the opening 
meeting of the Statistical Society on Tuesday evening is, 
like all he writes, eminently suggestive, and expressed with 
so much clearness and force as almost to compel convic- 
tion. The main purpose of the paper is to show how 
valuable are even the commonest figures of statistics, not 
only for the guidance of men of business, but also as 
influencing and directing political thought and action. 
And for this purpose the most common statistics of all— 
those of population—are selected. Comparing, first of all, 
the populations of the five leading European States, Mr 
Giffen maintains that by a mere consideration of their 
numbers alone much of their past history may be explained, 
and much light may be thrown upon the future prospects 
of the balance of power. These populations stood at the 
close of the great wars in 1815, and now stand, thus :— 


————_—1690. ———, §_§_ -—"—_—__18]5. —_ —— 





Population Per Cent. Population Per Cent. 

in Millions. of Total. in Millions: of Total. 
Russia in Europe ...... 80 ; ot 45 33 
Germany* os 45 19 21 14; 
Austria-Hungary 38 16 28 20 
France ars 37 16 29 20} 
Great Britain 35 1S 17 12 

Total 235 100 143 100 


* Germany was also nuch divided in 3815. 

There is here shown a great change in the distribution 
of population, and this, Mr Giffen thinks, explams to a 
creat extent why the preponderance of military power has 
shifted from France to Germany, and suggests clearly a 
future rivalry between Russia and Germany, together with 
a further relative decline of Austria and France. But a 
much more striking case of political change from a change 
in relative population has, in Mr Giffen’s opinion, o curred 
nearer home. Everyone, he believes, have been 
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struck during the last few years by the calmness of the 
country generally in presence of Irish agitation, and the 
hopelessness of any insurrection 
whereas forty, fifty, or eighty years ago 


arising out of agitation ; 


disturbances in 
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laumbers. As 

nl of the population of the United Kingdom, whereas 
now Its population is only one-seventh, 
insurrection in Ireland is as nothing to the 
wer of the United Kingdom compared with what it 
wild have been when Ireland he!d more than twice the 
«portion of the population of the United Kingdom it 
now 
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idoes at present, and a separate Tr land is ess 
menacing to the English Empire than it then was. 

Of even greater interest, in Mr Giffen’s opinion, are the 
' statistics of population in the United States. With regard 
'tothese the broad fact is, that during the past century the 
| nearly doubled itself every twenty-five 
1780 it has multiplied itself no less 
Taking periods of ten vears the growth 


| population has 
vears, so that since 


ithan sixteen times. 


i has been : 7 
| 1S30 50.100,000 | 1820 9,600,009 
| 1870 Q 500,000 | TSI0 7,200,000 
| [8 821.400.0009 > 18°00 5,200,000 
| 1850 23 200,000 | 1790)... 1,000,000 
| 184) DMM BPOO. 55ss08 ccarremitarcnsrcns 3,000,090 
i 1sy) 12.4 00 


| Assuming the same rate of increase, the population will 
lin twenty-five years amount to 100 millions, in fifty years 
!to 200 millions, in seventy-five years to 400 millions, and 
tat the end of a century to 800 millions. To such a rate 
| of growth Mr Giffen apparently looks forward, and he 
speaks of it as fairly bewildering in its probable conse- 
Already he thinks it has altered the whole idea 
lof the balance of power of Furopean nations, the rivalries 
of European Governments being restrained by the feeling 
lthat they are dwarfed by the United States, and are 
no longer playing the first part in the stage of the 
}world’s political history. And more directly affecting 
‘ourselves is the probable result of this rapid increase 
population upon our food supplies. A 
‘single doubling of the United States population, Mr 
Giffen calculates, would fill up all the now unsettled 
cultivable lands, the extent of which, he holds, to be much 
less than is generally supposed. It seems to him certain, 
‘therefore, that in 25 vears time, and probably before that 
idate, the limitation of area in the United States will be 


que lices, 


lof Americar 


felt. There will be no longer vast tracts of virgin land for 
settlement. The whole agricultural area will be peopled 
agriculturally,as the Eastern States are now peopled. It will 
be peopled, moreover, with a population accustomed to a 
high scale of living, and needing a large amount of pro- 
duce for their own support, and we are thus, Mr Giffen 
thinks, approaching much more nearly than is generally 


| 


imagined, to a time when the pressure ef population upon 
the food resources of the world may be keenly felt. 

| This is but an outline sketch of Mr Giffen’s paper, but 
it may suffice to give some idea of its general scope and 
line of argument. That it puts ina very striking way the 
considerations which the statistics of population are fitted 
to suggest, but which are very generally ignored, everyone 
who reads it will be constrained to admit. It has many 
excellencies, but we think it has one fault. Mr Giffen, in 
speaking of the work of the late Professor Jevons, alluded 
to the general misconception of his book on the coal 
supply, a misconception which arose from the fact that the 
public is seldom able to make nice descriminations, and 
that people, overlooking the many qualifications with 
which Professor Jevons’ estimates bad to be limited, 
rushed to the conclusion that he had predicted the speedy 
‘extinction of our coal supplies. And it will, we fear, be 
somewhat the same with Mr Giffen’s paper. He has been 
so intent upon bringing into prominence the importance of 
population statistics, that he has failed to draw sufficient 
attention to the fact that by themselves they tell but a 
fragment of the story which politicians and men of 
business alike must study. If, for instance, the decline of 
the population of France from 203 to 16 per cent. 


ef the aggregate population of the five principal 
Powers has so materially diminished her military 
predominence as Mr Giffen believes, why has not the 


equal decline in the relative population of Austro-Hungary 


fected a similar diminution in the influence of that 
Power? Or, again, as recar’s Ireland, is there one in a 
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people of ths country, whose calmness in 
ivce Of Trish disturbance Mr Giffen commends, who 
bas ever civen a thought to its relative 
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And this | 
he attributes very much to a mere alteration of | 
late as 1840, Ireland held very nearly on>- | 


Now, therefore, | 
their relations with the sister island. 
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ereat bulk of Englishmen and Scotchmen are utterly 
ignorant of the fact that the proportion of the population 
of Ireland to the United Kingdom is now so much 
smaller than it was forty years ago, and it is quite 
impossible, therefore, that they can be governed by it in 
Tt is to considera- 
tions altogether distinct froma mere counting of heads that 
this and other political changes to which Mr Giffen alludes 
are attributable. And as regards the United States, 
it is to be remembered that the rate at which popula- 
tion has grown in the past is no criterion of the rate 
of growth for the future. A population of, say, three 
millions may double itself with great rapidity if it be fed 
with a constant stream of immigration ; but when we come 
to deal with populations of 50 or 60 millions, the increase, 
although numerically larger, is certain to be propor- 
tionately smaller. Besides, the more nearly the conditions 
of life as regard limit of area in the new world approach 
to those in the old, the nearer also will the conditions as 
torate of increase of population assimilate, and for these 
and other reasons, which it is not necessary now to state 
at length, it would, we think, be very rash indeed to count 
upon anything like such a large geometrical progression 
in the population of the United States as has been 
witnessed in the past. On the whole, therefore, we are 
inclined to believe that a good deal too much importance 
has been given by Mr Giffen to the population statistics 
he adduced. That they are most important is beyond 
question ; but they require to be read with many reserva- 
tions and qualifications, and in the light which other 
sources of information supply, before their real significance 
can be ascertained. This no one is likely to know better 
than Mr Giffen himself, but he has scarcely brought it out 
with adequate clearness in his otherwise admirable 
address. 








A PAUSE IN SOUTH AFRICAN PROGRESS. 
For some few months past the commercial advices from 
the Cape and from Natal have differed materially in tone 
from what we had become accustomed to, and the change 
is not for the better. The check is not only apparent in 
British South Africa, but has extended to the Orange Free 
State and tothe Transvaal; and thus it is that the entire 
locality is affected. Banking balances are falling off, and 
so are exchange operations, and banking profits are 
upon a reduced scale, while one rather serious bank 
failure has oceurred, mainly, it would seem, owing to 
losses incurred in the Transvaal—a country where, a few 
years back, it was anticipated banking operations would 
be largely extended. Nor is the mercantile and financial 
community alone affected. The national revenue has, at 
length, paused in its rate of progress, and the returns 
from the Cape Government for the month of September, 
just to hand, show an actual falling off of 6,900/ 
in the general revenue, or of 323 per cent. It will 
not do to make too much of a single month’s takings, only 
that it is in keeping with the other advices from the 
Colony. During the September quarter the exports of 
wool from Cape Colony only amounted to 8,265,828 lbs, a 
decrease of 3,393,037 lbs on the same quarter last year ; 
and the Customs duties levied at the various ports in the 
same period showed a falling off of 9,4937. Further than 
this, it was stated at the meeting of the Union Steamship 
Company on Wednesday, that contrasting the three 
months ended October in 1881 and 1882, there were 
decreases of 36,4811 in the earnings on outward voyages, 
and of 46,3237 on home voyages, which can hardly, we 
imagine, be traced to the dissensions unhappily existing 
amongst the directors and shareholders. 

All these various items, which isolated would amount to 
very little, taken in conjunction one with another, argue 
that a pause has occurred in South African progress, the 
reasons for which it will be well to consider. Smaller 
Customs revenues and smaller banking accounts point to 
diminished resources of the population, and the restricted 
exports must be traced to one or more of three things. 
Bad seasons, interrupted communications, or low prices 
abroad are the causes generally affecting shipments of 
produce, and we believe that all three have influenced 
trade latterly in South Africa. At any rate, the flood of 


populationr The Cape diamonds in recent years poured upon this market 
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has materially reduced the value of the leading article of | circumstances the ability to continue railway extensions is 
export from the Cape; and wool, ostrich feathers, and | considerably impaired for the present, \ 





copper, the three other leading exports of South Africa, 


are all lower in price. But as we have seen, the 
uantity of the wool shipped has diminished since July ; 
and this is in some degree due to the disturbed condition 
of various parts of the country, where native troubles and 
Dutch exclusiveness are checking free intercommunication 
and trade. 
It could hardly have been expected that trade at the 
Cape would have gone on increasing indefinitely at the 
rate recorded below :— 


Imports. Exports. 

£ £ 
TOE pissensadsrapennen OBIT ATA neces: 9,096,494 
BIG oacsvesensevecisisecsncnncs 8,078,048 ...... 7,637,884 
TE das akanssiorvmensietieas 2,502,043 ...... 2,603,211 


‘But we are certainly inclined to attribute the present 
depression in part to the continued mismanagement of native 
affairs, which affects the welfare of South Africa not a 
little. There is some truth in the assertion of the Cape 
Times, that if the Colonial Government pursue their 
present policy much further there will soon be no 
such thing as a loyal native left; and it must not 
be forgotten that three-fourths of the population of 
the Cape, and nine-tenths of that of Natal, are 
black. Happily, native affairs are managed better in 
Natal, where the voice of our Colonial Office is more 
distinctly heard. But, after all, the greatest of all 
stumbling-blocks in the way of South African develop- 
ment is the antagonism between the English and the 
Dutch races. No better plan was ever devised for the 
common weal of these vast and fertile territories than the 
proposal for a South African Dominion, which three years 
ago was nearly passing through the Cape Parliament. 
United action and united interests on the part of the two 
white races are above all things requisite to keep the 
blacks quiet ; and until the present rivalries and exclusive- 
ness are buried and forgotten, we are afraid that our 
South African dominions can hardly become great. 





THE AMERICAN IRON TRADE. 
Tue reports lately received of depression in the iron trade of 
the United States makes it important to inquire more fully 
into this matter, and estimate its probable bearing on our 
trade at home. 

The cause of the depression is not difficult to find. During 
the last three years the development of the rail production 
has been quite remarkabie, as the following figures will show :— 

Propuction of Ramis in UNITED STATES. 





1881. 1880. 1879. 

Tons. Tons. Tons. 
coe ee 488,581 493,768... 420,160 
OU TE oes eee le 1,355,519 968,075... 693,113 
Tons of 2,000l1bs ... 1,844,100 1,461,843 1,113,273 


Owing to the poor harvest of 1881, and the unsatisfactory 
state of railway property at the end of last year, a decided 
stop was put to new railway enterprises ; but the mills being 
full of orders for lines previously financed for, it was not 
till the middle of the present year that there was any per- 
ceptible falling off in the volume of trade. Since midsummer, 
however, this falling off has become more pronounced, until 
now the works are closing for want of orders. The price has 
fallen from $58 in January to $42 in November, whilst later 
telegraphic advices refer to $40 as having been accepted. 
This was the lowest point touched in the depression of 1877. 
It has been estimated by one of the best American authorities, 
that taking Bessemer pig at the present quotation of $25, 
steel rails cost $45 per ton. This cost, however, may be 
cheapened by some reduction in wages, and this is now pro- 

posed by the makers. $40, however, is quite a minimum 
| price, 
| It has heen pointed out by the Secretary of the American 
| ron and Steel Association, that the balance of trade has 
ID iar this year been very seriously against the United States. 
| /uring the nine months ending 30th September, the excess 
* Imports over exports was $54,309,644; whilst during the 
| Same period of 1881 the balance was exactly in the opposite 
| direction, and to the extent of $121,179,904—that is to say, 
the ditference between a good and bad harvest appears equal 
| to a loss of about 35 millions sterling in nine months. This 


- a serious difference, and it is no wonder that under these | share in the expenses of mintinz id. 


on the trade of this country ? 
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We may now inquire—What bearing is this likely to have 

The exports to the United 

States have been on a large scale during the past four years. 
Exports of Iron and Street of Att Kinps to Unrrep Sv 





A’ ES. 


1882. 
(10 Months.) 1881. 18S0. 1879. 
SD ccsivas 1,046,688 1,162,459 1,355,582 707,427 


The details of the shipments, so far this year, are as 
follows :— . 


Steel Blooms, Tin Bar, Hoop, 


Pig Iron. Rails. &e. Plates. Sheet, &c. 
Tons...... 422,863 ... 186,374 ... 122,453 ... 132,183 ... 182,815 


A large proportion of the pig iron shipped (probably not less 
than 250,000 tons) consists of hematites, used in the manutac- 
ture of steel rails. This, together with rails and steel blooms. 
will make over 550,000 tons (in 10 months), whieh will 
about represent the interest we have in the rail trade of the | 
United States. Taking the present lowest price of English || 
steel rails (5/), andadding freight; insurance, and duty, the r 
cost laid down in New York would be about $56 to $57, sw 
that with the home product procurable at $40 to $42, there is | 
little chance of our getting much of this business at present. | 
Even the suggested amendment of the tariff from $28 to | 
$22.40 per ton would not help us much. | 

| 

‘ 


eae ence teat Ae eat lant nn taal 


This is the present condition of affairs in the States, but we 
think the outlook is a little more encouraging. According | 
to all accounts, the railways are doing fairly well at present, | 
and with large crops to move, it is likely they may even do | 
better as the year progresses. As these crops are marketed, i 
the balance of trade will again be restored in favour of | 
America, and confidence being restored, there may be more | 
disposition to go ahead again. The great increase of popula- |) 
tion during the last few years renders the extension of ), 
railways more and more necessary. The mileage has been |) 
nearly doubled since 1870, the figures being 52,914 miles, | 
against 103,321 miles in 1881. Between 1870 and 1873 | 
(4 years) 23,434 miles of new lines were laid, whilst between || 
1879 and close of 1882 we estimate that 29,000 to 30,000 | 
miles will have been constructed. This, by comparison, || 
does not appear excessive. The quantities of rails made ond |! 
imported during the first four years is as follows :-— | 


1882. i: 
(Estimated.) 1881. 1880. is79. 
Manufactured in Tons. Tons. Tons. Pong. 





United States 1,800,000 ... 1,844,100 ... 1,461,837 ... 1,113,273 | 
Imported ......... 220,000 .... 386,222 ... 290,689... 44,147 
2,020,000 ... 2,230,322 ... 1,752,526 ... 1,157,420 
New lines laid Miles. Miles. Miles. Miles. 
down ..... gates 9,500 ... 9,650 TAT 4,7 2) 


We think it quite probable that so long as the rail trade 
continues depressed in America the effects must be felt here, 
and more especially in steel rails and hematite pigs, aul 1 
is just possible that the output, being found excessive, 12 
be restricted for a time. 





BUSINESS NOTES. 

Gotp CornaGe in SwitzERLAnp.—Switwerlan:! 
proposed to take power in the Budget of 1833 for the 
mintage of 200,000/ gold, in pieces of 20 frances each. 
The reasons which have led the central Government’ ~o 
desire this are partly that the position of Switzerland on 
the International Monetary Convention requires the! 14 
country should take some share in the expense resn'th 
from the miutage and the wear and tear of gold coins 
and partly that the Law regulating the issue of banknet s 
directs 40 per cent. of the total circulation of banh: 
in Switzerland to be constantly covered by specie. 7 
the latest accounts of the banks state that they held thus 





1,880,00017 in reserve, of which 1,280,001, or ab oa two- 
thirds, was in gold, but that not one single coms! ta 
had issued from the Swiss Mint. Switzerland is likes 


bound by agreements with other States to mat y corbin 
payments in gold, and the Federal Council remarks §ha’ 
there appears something unsuitable in a country reqe" 
payments to be made in coins which it never issues Prom 
its own mint. Belgium has recently addressed an inquiry 
to Switzerland, whether, in view of the wii hdraw :' ot 
pieces of 5 francs and 10 franes, and the cost x s 
from minting these coins, Switzerland a i be 
‘rom ee iv 
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tion of the Latin Monetary Union in 1865 to September l, 
}1878, the mintage of x ld coins has been to the following 


value :— 


£ 
MIOMN 5 vaio cleat vesiensatsemimmbeltns 84,035,395 
REM a vsssvessccscs. sswsnsccssiniisnssvens 22,121,138 
RET onccikhadkcbaness Gsaseeskssaunvankine eee 2,462,942 
Greec 40,000 


(At 25 francs to the £.) 
The total abstention of Switzerland appears remarkable. 
It is now proposed to take power to strike 200,000/ gold 
coin in Switzerland. There is believed to be a constant 
melting down of full-weighted gold pieces in Switzerland, 
to meet demands arising from the watchmaking and 
jewellery trades, and fears are entertained that the new 
| coins will soon make their way to the crucible. The Federal 
Council, however, do not consider these fears well founded, 
and, in any case, they consider that the risk should be run. 
It will be seen from this statement that the proposal to 
mint gold coin in Switzerland to the limited extent intended 
does not involve any new departure in principle, but is 
simply the fulfilment of an obligation which has long been 
desired, and is now being accomplished. 


British TrapDE WITH Spain.—From the reports of our 
Consuls in Spain, it would appear that thus far the opera- 
tion of the Spanish tariff has been less injurious to trade 
with this country than many have expected. Consul 
Young, for instance, writing from Bilbao, after pointing 
lout that the estimated value of the direct imports of 
British produce and manufacture into that port during 
'1881 amounted to 1,118,0007, as compared with 994,000] 
‘in 1880, goes on to state that “ British manufactured 
| goods so heavily weighted under the old tariff continue to 
be imported indirectly. It was stated in last year’s report 
that this was done with Germany; but now it appears 
that still larger quantities find their way through 
Bordeaux, in order to obtain the benefit of the new 
| French and Spanish treaty. The only result, therefore, of 
‘Spain insisting on a reduction of Spanish wines as a con- 
‘dition for admitting England to the most-favoured-nation 
‘treatment, would appear to be the infliction of as much 
| Inconvenience as possible on the British trader, without 
materially affecting the extent of his transactions.” This, 
}we think, is a somewhat optimist view, for even under the 
best of circumstances, it is impossible that such an indirect 
| trade as Consul Young speaks of can either be so extensive 
‘and elastic, or so profitable, as one carried on direct. It is 
‘possible, too, that the more stringent regulations it is now 
‘sought to enforce at the Spanish Custom-houses as to the 
‘production of certificates of origin of imported goods may 

cause a curtailment of the indirect trade. Still, there can 
ibe no doubt that even under the extremely adverse con- 
ditions under which our trade with Spain must now be 

carried on, we shall be able to retain a pretty good hold 

upon her markets ; and in this connection some remarks, 

ina report by Mr March, our Vice-Consul at Santander, 
are encouraging, although at the same time conveying 

& warning as to the keenness of foreign competition, 
‘which ought not to be disregarded. In 188], Mr 

March states, Prussia stood first in the Spanish iron 

market; in consequence of a contract secured by 
| Messrs Krupp for the supply of material, principally 

rails, in the North-West of Spain. Even in _ this 
trade, however, we had some share, since the 12,000 of 
|rails from Essen were conveyed from Rotterdam to 
Santander by British steamers. And “it is satisfactory to 
know that, notwithstanding the preference which has been 
given to rails manufactured in Belgium and Prussia, we 
| continue to have the advantage, slightly, it 1s true, as 
regards Belgium, but immensely as regards Prussia, in the 
supply of certain descriptions of iron and steel wares 
largely used in Spain for domestic, agricultural, and 
manufacturing purposes. This preponderance which 
Belgium is contesting arises from their superior quality, 
which has kept them well in demand for a number of 
| vears.”” Mr March, however, proceeds to point out, that in 

Isl Belgium sent to Spain, 777 Santander, 28,680 lbs of 
} cutlery, as compared with 20,600 Ibs from England, and 
| 4.734 lbs of needles, as against 3,900 Ibs from this country, 
| afact which Mr March rightly says ‘ deserves attention, 
well the number of commercial travellers from 
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French, German, Austrian, and Belgian firms that traverse 
Spain in all directions.” 





Cuina As A Borrower.—In his report upon the trade 
of Shanghai in 1881, Consul P. J. Hughes gives an account 
of the circumstances under which the last Chinese loan 
was issued. In 1881], he states, the Governor-General of 
the provinces of Shen-si and Kansuh, under whose direc. 
tion the military operations on the North-West frontier had 
been carried on, found himself at the end of the campaign 
with an empty exchequer, while the troops were half 
mutinous on account of large arrears of pay. Attempts 
to supply him with funds out of the Customs revenues of 
certain provinces failed from various causes; and in 
default of other means of raising money, negotiations were 
entered into with the Hongkong and Shanghai Bank, 
which resulted in a loan of about 1,000,0007, which bears 
interest at 8 per cent., and is secured, not like former 
issues, on the foreign customs, but by certain securities 
given by the province of Kansuh. “It may seem strange,” 
says Mr Hughes, “that a country, apparently of great 
resources, should be obliged to seek outside for so small a 
loan as 1,000,000; also, that it cannot obtain even this 
trifling amount, except upon terms which would be almost 
prohibitory to any other Power. But it must be remem- 
bered that there exists such a distrust of the governing 
classes in China, that though there is no lack of wealth 
among the native bankers, traders, and gentry, they allow 
their money to lie idle, or invest it in land or houses, 
returning little more than half the interest given on the 
foreign loans, rather than lend it to a Government which 
might at any moment repudiate its obligations with im- 
punity where its own subjects only are concerned.” This 
is a description of Chinese credit which it will be well to 
bear in mind, now that there seems some possibility of 
trouble arising in Tonquin. 





j 
| 

Tue Inpta Councizt Bruis.—In reply to a question by | 
Mr Stanhope, the Marquis of Hartington has explained 
the present position of the Government of India with 
regard to its home remittances. The amount estimated | 
to be remitted from India in the current fiscal year was, | 
he stated, 15,342,0001. Of this sum, however, about | 
900,000] was received before the 3lst March, 1882, in| 
excess of the revised estimate for the year 1881-2; and. 
400,0001 received from the Southern Mahratta Railways 
Company, which will be expended in India this year, is 
also treated as a remittance by the Government of India. 
These funds reduce the requirements for 1882-3 to 
14,042,0001. The amount remitted up to the present 
time is 4,503,8667, so that a balance of about 8,500,000/ 
has yet to be remitted. Now that the busier season in India 
is approaching, it is possible that larger amounts of India 
Council bills will be disposed of ; but there is a great deal 
of leeway to make up, and it remains to be seen whether 
that can be done under the present regulations. We 
have always thought that instead of offering ee 
amounts for bills from week to week, the India Council 
would do far better for itself and for the market by 
keeping the bills constantly on sale, so that they might 
be bought at such times and in such quantities as were 
wanted, and if a change is attempted, it should, we think, 
be in this direction. 





Pusttc Works 1n Iraty.—From official statistics just 
published, it appears that Italy has been spending public || 
money very freely of late in the construction of public 
works, and is committed toa still larger expenditure in | 
the future. Up till 1878 the Budget of the Ministry of | 
Public Works was not suffered to exceed 6,000,0001. Since || 
then, however, it has been largely augmented, and it now 
stands at about 12,200,000/. Since 1878 there have been |, 
sanctioned 63 new enterprises, involving a total expendi- 
ture of 80,000,0001, the bulk of which has to be met before 
the end of 1890. Of the new schemes the most important 
are those which provide for the construction of railways, 
and for the improvement of roads and waterways, the 
estimated expenditure on those projects amounting to |; 
78,000,0007. Already the length of railways in operation || 
has increased from 5,100 miles in 1878 to 5,700 miles, 
and since 1878 349 locomotives, 850 carriages, and | 
5,714 waggons have been bought, and for the most part | | 


' 
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placed upon the lines. Of tramways there are now in 
operation ¢ about 800 miles, as compared with 260 miles in 
1878; while in the past four years upwards of 670 miles 
of new provincial roads have been constructed. This i is 

a goodly record of work; but the danger in Italy, as in 
Senin is that the anxiety of the Government to improve 
the means of communication, stimulated as it always is by 
the pressure brought to bear upon them by the represen- 
| tatives of the districts interested, may lead them to spend 
more than the country can afford. Italy is not yet by any 
means in a strong position financially, and it is necessary 
to husband her revenues very carefully. 


oo 


Tue Trape or Rvussta.—The official returns of the 
foreign trade of Russia during the first eight months of 
the current year show that business has become more 
active. Amongst the articles classed as alimentary, the 
chief movements on the import side of the account, as 
compared with the corresponding period of 1881, are a 
considerable falling off in the imports of salt and fresh, 
and large increases in the arrivals of tea, coffee, tobacco, 
and wine. In the other chief articles of import and export 
the comparison with 1881 is as follows :— 

Imports—Eight Months ended August. 


j 
—t. 


Raw material and = semi-manu- 
factured goods— 1882. 1881. 
CORD. sissrsapaiasrecnanieracaae pouds 77,184,700 ...... 45,144,200 
COR WIE vsidsiceiitedascds si 4,185,200 ...... 5,417,100 
PO Ms iccassrvsastinsoon ‘ 304,200 ...... 221,100 
SD csskstincciiccdsebiaen ss 55,500 ...... 49,600 
WN de sas vibevaduadeussedbaaniie ~ 404,900 ...... 256,800 
| Woollen yarn ...........0006 : 2387500 © ...6. 163,500 
BIO BE sstscxeurnseenavens ‘ie 7,945,800 ...... 8,601,200 
Do, other kinds ......... - 4,620,500 ...... 3,918,100 
NE ddd atixcduvvndviniawetaiot 1a 206,700 ...... 326,800 
Machines, other than agri- 
WE nk ks ttianawicicddscstes ‘a 1,214,600 ...... 609,300 
Do, agricultural ............+.. pa 814,100 z..... 593,500 
Exports. 
COIN vis civndadciciiaeaecss tchetwerts 24,109,900 ...... 10,874,000 
Linseed and hempseed as 1,654,500 ...... 893,000 
POE ccs scassatriearonsnnnineiin pouds 9,750,100 ...... 10,018,800 
BD inccinsdsaslinaaneaiien - 2,700,200 ...... 3,269,400 
MMHG cists 302,100 ...... 243,000 
nr (value in roubles) 25,431, 900 peas, 20,323,400 


A farther proof of an improvement of trade is that the 
railway receipts for the eight months have averaged 6,288 
roubles per verst, as compared with 6,270 roubles in 1881. 





——— 


Correspondence. 


NATIONAL FINANCE—TERMINABLE ANNUITIES. 
TO THE EDITOR OF THE ECONOMIST. 


Patience, I pray, Mr Editor. 

Although it may have seemed to you that my explana- 
— have hitherto only intensified the obscurity of my 
scheme for redeeming the Public Debt, bear with me a 
little longer. For discussing problems with which I have 
been practically familiar these forty years, I feel none of 
the “confusion of mind ” which you char itably surmise in 
extenuation of ny supposed fallacies. 

I trust that, as I have been perfectly understood by 
your correspondent “ X.,” my scheme may yet be under- 
stood and appreciated by the Economist, and I write this 
the more hopefully, because your first exposition of the 
nature and operation of a terminable annuity is in all 
essentials in agreement with my own. I may have been 
too concise for ‘perfect clearness, and will, therefore, recite 
more formally the propositions which I maintain. 

1. A terminable annuity isa mode of redeeming debt 
by equal annual payments, each payment comprising 
interest on the debt unpaid and an instalment of the 
—s due. 

- The elements in the computation of a terminable 
annuity are—(a) the debt, (b) the term of years assigned 
to the annuity, (c) the rate of interest on the capital 
unpaid. 

3. Given the debt and rate of interest, the shorter the 


term of years determining the annuity the sooner the 
debt will be re paid. 


ET 


~ 


4. Given an annuity, the shorter its term the less is its | 


capital value, the less is the annual interest on that | 


capital value, and the larger the surplus for redemption 
| of capital. 
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‘amount of the annuity less the 
| stitutes the interest upon its capitalised va ue.’ 
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. Given the annuity and the term of years, the higher 
the rate of interest, the lower will be the capital value of 
the debt. 

I proceed to exemplify these propositions; and I take, 
in the first place, the operation which you describe = 
perfect accuracy. 

The Finance Minister takes 60,000 0001 of Chancery 
stock, and with an annuity of 3,047 0001 he cancels that 
amount of National Debt in 30 years. So far we “| 
agreed, 

“T propose a speedier redemption, through the medium of 
shorter annuities, and I affirm (to test their efficiency), that | 
while an annuity of 1,000,000/ will in 30 years redeem | 
19,600,0007, an annuity of 1,000,0007 for 10 years will | 
redeem 8, 530 0007, and in 30 years (the operation being | 
twice renewed) it will redeem 25,590 0007. | 


You remark that, whereas in this reasoning T make the 
greater efficiency of the 10-years’ annuity as 5 to 4, I had 
subsequently claimed a superiority of 5 to 1. SoI did,and 
so I do, but for a different process. 


Three successive 10-year annuities are more potent ol 
one of 30 years; but my scheme, which I compare, not | 
inaptly, to a 10- barrel self- loading revolver, is still more | 
efficient. It is a series of 10 annuities, sev erally cxsiiiiag | 
year by year, each succeeded by another of same amount 
and term, so that the National Debt Commissioners would 
continuously hold the same value, and every year redeem 
the same amount. 

Contrast this with the working of a single 10-years 
annuity of 6,000,000. 

Its value would vary from 8,530,0001 the first year to 
5,825,244] in the last year, and the amount redeemed 
would vary from 3,441,0001 the first year to 5,825,244/ in 
the last. This variable action contrasts unfavourably 
with my scheme, based upon propositions and compu- 
tations of which I challenge disproof. 

Mr Finlaison asks, “If the shorter term is the more 
effective, why does not Mr Hubbard propose a shorter 
term than 10 years?” For these reasons. (1.) The | 
10-years’ term contracts the required capital value of the 

| 
| 

















annuity within the convenient limit of 30 millions of 
stock, easily supplied from the savings’ banks deposits. 
(2.) Because there would be more stability in engagments 
always extending 10 years in advance than if they 
extended only 5. (3.) Because my scheme is not the 
issue of one annunity of 6,000,0007, renewable every 
10 years, but the issue of 10 annuities of 600,000/, one 
expiring every year, and every year renewed ; the series 
of annuities so devised (as "visibly exhibited in your 
paper of 14th October) having an invariable average 
currency of 5 years, and an inv ariable value of 29,400 On 001. 


Mr Finlaison renews his charge of fallacy, and he deems | 
to the Annuity Tables in McCulloch's 
Dictionary unnecessary. They are quite necessary for 
my purpose, for they prove my case. Mr Finlaison will 
not confront me with figures, but he commits himself to 
this statement :—“ There is no wonder that Mr Hubbard's 
plan for 10-year annuities redeems more debt, because it 
is more costly than the 30 years arrangement.” Exactly | 
so—more costly to the taxpayer, because more effective to 
the Exchequer. But this is exactly what I have always 
said, and enforced in statements which Mr Finlaison 
des ignated fallacious. I accept Mr Finlaison’s admission ; 
and now I return, sir, to your own article, and J read this | 
paragraph :-—“ When once this fact, that whether a sur- 
plus is used to constitute the sinking fund of an annuity, 
or is applied year by year to the direct redemption of | | 
debt, the result at the end of any term of years is exactly 
the same, is realised, the fallacy of Mr Hubbard's reasoning 
becomes evident. If the sum of 5,118,000/ a-year, which | 
he suggests, were applied to the redemption ‘of debt by 
? 


my appeal 











direct purchases, the result would be absolutely the same, 
whether these purchases were made in one successive term 
of 30 years, or in three successive terms of 10 years ;” and | 
if 
' 





you conclude, “ The one fact we have wished to make clear 
is,that the efficiency of terminable annuities in no way a | 
pends upon the term of years during w hich they are ae oa 
is strictly proportioned to the amount made available each 


year for the redemption of debt ; or, in other words, to the 
portion of it which cone | 











i} when he wrote 


Really, Sir, the writer of this article cannot, [ think, 
have considered my letter in the same 
paper. 

The above paragraph from “but” to the end recites 
‘the very basis of my computations; but, on the other 
hand, vour “one fact” is no fact at all: it contradicts my 
third proposition, and I invite you to sustain it by 
an exampie accurately worked out. 

Assuredly the yearly application of 5,118,0007 to the 


|| reduction of debt would produce the same result, whether 


provided by a resolution of the House, or by terminable 
‘annuities; hut the Legislature desire more certainty in the 


!' reduction of debt than could be obtained by a resolution, 


and the Government propose terminable annuities, which, 
artificial though they be, possess, when once created, 


‘| a reasonable expectation of living through their appointed 


term. 
My office has been to show how the terminable annuities 
should be constructed which would be most effective for 


1} the desired purpose. 


' 
‘ 
i 
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5,118,0001 a year can be provided by the series of short 
fannuities which I through an investment of 
29,400,0007, To provide an equal reduction of debt 
a 30-years’ annuity would involve an investment of 
3,540,0007, : 


suyeest 
| by 
15 


Evidently you, Sir, and other critics, must have mis- 
taken some part of what Lhave written; and if any careless 
expressions Which can have induced that misapprehension 
are pointed out, I shall frankly declare my sincere regret 
at having needlessly complicated the discussion of an 
important and interesting subject. In the meantime, I 
appeal to the Annuity Tables in McCulloch’s Dictionary as 


| 
| 
obedient servant, J. G. Hupparp. 
| 2nd November, 1882. 
| (If Mr Hubbard thinks that we ought to devote a 
larger sum each year than we do at present to the reduc- 
| tion of debt, that is a matter which is open to discussion, 
| and on which he will find many to agree with him. But 
‘if he thinks that the amount of revenue available for the 
| service of the debt being fixed there will be a speedier 
| redemption if we employ short instead of long annuities 
| as the instrument of redemption, he is mistaken; and the 


| error is so apparent, that it would not be worth discussing 


| were it not that Mr Hubbard is recognised as so experi- 


|; enced and thorough a financier, that any slip on his part 
_ at once attracts attention.—Ep. Econ. | 





~—Loretqun Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, November 23. 
The returns of the Bank of France for this week, last week, 


1, 
n 


and for the corresponding week of last year, are as follows :— 


DEnTOR, 














er Lss2. Nov. 16, 1882, Noy, 24, 1881. 
c f e ft c 
Capital of the bank....... 182,500,000 0 182,500,000 0 182,500,000 0 
Profits in addition to capi- on 
tal (Art. Law of June 9, 
Pe 1857) a eetonees wes 8,002,513 54 8,002,513 54... 8,002,313 54 
} Reserve of the bank and its 
' rer ~_—. oe -. - =. 
brant hes sass ; » 22,105,759 14 22,105,750 14... 22,105,750 14 
Reserve of landed property $,.000,00) 0 4,000,000 0 ,,, 4,000,000 0 
Special reserve ees saseal 9,997,444 16 9,997,444 16 10,078,583 27 
eres in nee oes 2,768,441,070 V9 2,779,336,355 0... 2,748,082,030 0 
rest On securities trans: 
ferred or deposits is 2,295,600 29 e R712 488 40 7,586,957 7 
Bank notes to “¢ rder, re iat a ee 
wre = oc 52,617,795 69 32,939,097 66... 26,990,744 68 
j asury accoun eurren 
j creditor ... vevee 045,125,119 51 374,111,359 19 482,195,749 71 
Cnrrent accounts, Paris...... 324,355.241 54 318,762,145 18 405.813.028 62 
Do branch banks ...:..... $9,055,281 0 45,294,077 0 47.089-075 0 
aoe conaembiid 2,440,376 0 2,527,821 0 1,934,510 0 
: now ¢ isposable e000 ° ave 45; 09 84 
Discounts and sundry inte- 
ED ses 17,986,079 24 ... 17,189,155 7 25,314,922 45 
Rediscounted the last six ; ; a oss: Tren 
months . 2,869,819 89 2,839,819 83 2,612,376 16 
EERE eee ee 31,655,810 86 29,297,719 56 20,815,054 28 
siealaiaaiaendi coi hii us 
} BMRA ccsssescecevcserss SISO TOL SO ax 3,837,645,546 36... 3,995,578,385 86 
; s : CREDITOR, 
, Cash in hand and in branch f c f c f e 
banks ........ .. 2,067,847,834 34 ... 2,082,561,441 89... 1,809,709,454 30 


Commercial bills over-due... 224,006 50... 1,009,613 78 115,466 58 
Commercial bills discounted 


) 
| 


ihe justification of my conclusions.—I remain, Sir, your | 
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f c f c f c 
Advanoes on deposits of 
bullion ..... ilies nh soos 22,303,600 0 ... 24,412,800 0 ... 23,704,700 0 
Do in branch banks ; 5,341,000 0 .., 5,418,000 0 .., 5,229,20) 0 
Do in public securities .... 155,713,899 90... 157,187,599 90... 215,600,466 64 
Do by branch banks ..... » 136,685,304 0 6 156,570,210 0 ... 121,705,352 0 
Do to the State (Conven- 

tions, June 10, 1857, and 

March 29, 1878) ......-+ 99,603,000 0 ... 99,603,000 0 .., 99,603,008 0 
Government stock reserve... 12,980,750 14... 12,980,750 14... 12,980,750 14 

Do disposable ...........000 99,634,634 73... 99,634,634 73... 99,626,231 53 
Rentes Immobilisées (Law 

of June 9, 1857) .......+ 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 

perty branches..........+ 19,933,788 0 .. 10,938,631 0 ... 10,255,499 0 
Expenses of management... 5,733,442 10 a 5,664,814 0 .., 4,284,195 0 
Employ of the special re- 

BOTVE  .crccrevcccvcvveeceeee ° 9,997,444 16 .. 9,997,444 16 .., 10,078,583 27 
Italian silver coin .........06 ‘ 462,177 80... 462,177 80 ... 37,850,000 0 
DUIGIION sé cocesccavissessvssaetamee 48,750,623 31... 51,871,294 10 .., 33,141,704 67 

OE | vonscscwinessasons 3,815,460,701 80... 5,837,615,546 36 —.. 3.995,578,385 86 

The above return, compared with that for the preceding 

week, exhibits the following changes :— 

DECREASE, francs. 
CONE 6s css ansins sation i eptenaremciee sare + 10,895,285 
Treasury account .- 28,986,240 
REVS TOR oi c.onsc ods ccceszaaedsicceneeicneethdeadayensptpisanns aes 14,36 1,300 
I co gw kvnlsinic ication saelcpa ya ambaeeneaae date tath.va tan sanin tiie ea eae 14,713,607 
MONON. gai ws cxcneeuisvstaocu baa sa tobacdemcaneeniansn ua enemmolaraetaes 131,938 


The payment of the quarterly dividend on the Five per 


Cents. has caused a reduction in the Treasury balance, a part 


The Bank has 


of the sum taken having been paid in coin. 


_also satisfied a special demand which occurs always at this 
time of the year, when a sum of some importance in gold | 








pieces of 100f is required for the gaming establishment at 
Monaco at the opening of the winter season. Coin, both gold 
and silver, has also been taken for Egypt and Italy. There 
have been no bullion movements with England, the exchange 
remaining just at the par of exchange 25f 223c. The rate for 
English bills had tended higher, but the low prices of inter- 
national stocks on the Paris Bourse have led to purchases on 
English account, and bills have been more offered. Money 
for discoun: is less free, and no paper can be placed under 
of per cent. The cash reserve to-day was composed as 
follows :— 





Nov. 23. Nov. 16. 
francs. francs. 
GOH ncisiassvs 968,667,760. ..é0% 973,709,249 
Silver eee =61,099,280,069 _...... 1,108,852,192 
Total ..:.< 2,067,847,834 ...... 2,082,561,441 


After a bad week, there was a recovery in Bourse prices to- 
day. Rates had fallen to a point at which cash buyers came 
forward, but there is still an absence of speculation, and prices 


| for money are higher than for the end of the month. Fortu- 


nately, there is no disposition in the great financial establish- 


_ments to form new syndicates for the rise, or we might witness 


au repetition of what oecurred last year, when the public 
hesitated to buy, and lodged temporarily their money in the 
banks, which employed it in speculation. The monthly 
balance-sheets of the joint-stock banks for the 31st October 
generally show a large increase in their deposits compared 
with the end of September. 

The Crédit Lyonnais has an increase of 20 millions in 
money at call, but 17 millions have been added to the cash 
reserve. Money is still demanded in the building trade, and 


| the mortgage loans granted by the Crédit Foncier last week 


amounted to 11,300,000f. Suez Canal shares have been largely 
offered, from the closing of a heavy account for the rise. They 
recovered 70f to-day, but are 100£ lower on the week. Sub- 
joined are to-day’s closing rates, with the variations in the 


week :— 
Nov. 23. Nov. 16. 
f ¢ f « f ¢ 

Three per Cents. .......... alent 8015 .. 7985 + 030 
Redeemable Threes ............ 80 60 ... 8030 + 030 

SD ik iintiusiscineiapanixciditanian 114 123 113 909 + 6 223 
NE wiicansiacncgaseinniiansoiite . 8% .. 8 0 + OFF 
Austrian Gold Four perCent.... 8050 ... 80 50 se 
I FROG oeniscesiccscnscssvsies a eee 1165 + O10 
Egyptian Unified ............... 342 50 . 346 25 — 3 75 
Bank of France Shares ......... 5,220 O ... 5,240 0 — 20 0 
Banque de Paris ................. . 1,047 50... 1040 0 + 7 50 
Crédit Poncior .........1:00..ss008. 1,330 0 ... 1,330 0 eee 
Paris Gas Shares ............... 1,550 0 ... 1,540 0 + 10 0 
IID discccdchisilidediidincasis 2440 0 ... 2,505 0 — 105 0 
ON sia ciaictialareniaevinta te 482 50 ... 47750 + 5 O 
Northern Railway ....... swe OS O . 14800 8 - B® 
Western Railway .............. . 73195 .. 700+ 12 
Orleans Railway ................0. 1,255 O ... 1,255 O see 
Eastern Railway................. . 730 0... 72025 + 10 0 
Lyons Railway................... .. 1,575 0 ... 1,580 0 — 5& 0 
Southern Railway ............... 1175 O ... 1,175 0 oes 
South of Austrian Railways... 286 25 ... 2900 0 — 3 75 

The dissolution is announced of the Bank of Marcuard, 


André, and Co., and its reconstitution en commandite by 
MM. André and Neuflize, members of the present firm, and 


i 


| ip Pari« ° > 99 OF FH ¢ >a or fo: ag > a—— - 
| eee noe vender 432,270,802 82 ... 427,632,928 86 677,102,994 73 M. Girod, at present director of the Comptoir d’Escompte. 
PMS on. cee cecsescesenesnene 606,930,394 0 .., 611,700,206 0 ... 733,590,388 0 | The capital of the new company is 10 millions, of which 
puinnnuskecers cae eqdica mee —ene aa - — 

_—--_ oe > 
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5,500,000£ by acting and 
comnanditaires. 

M. Leroy-Beaulieu protests in the Eeonom’ste Francais 
| against the proposal by the Governor of Algeria to employ a 
‘| sum of 100 millions of francs for the compulsory purchase of 
‘| 400,000 heetares (one million acres) of land from the Arabs, 
|| for resale to French colonists. He shows that such an arbitrary 
‘| measure would be both dangerous and unnecessary—dan- 
\| gerous for the security of the colony, as such an act of spolia- 
tion would excite the hatred of the Arabs to French rule, and 
' unnecessary, as the French already possess more land than 
|| they can cultivate. The habitable zone of Algeria consists of 
|| 10,400,000 hectares, of which the French already possess nearly 
| one-third, 1,200,000 belonging to colonists, and 2,000,000 to the 

| State, more than half of the latter consisting of forest land. 

| But the portion belonging to the colonists alone represents 
|| two-and-a-half times as much per head of the rural European 

| population in Algeria, as the superficies in France represents 
! to the rural French population. The result is that the French 
|| territory in Algeria 1s, in a great measure cultivated by native 
| Arabs, reduced to the condition of paid servants on land they 

formerly possessed. The Arabs are not unwilling to sell 
| their lands at a fair price. In 1879, 18,129 hectares, and in 
1880, 40,148 hectares, were thus transferred; but it is an 

injustice to despoil them of the best lands, which is usually the 
| case in these compulsory sales, at a price arbitrarily fixed by 
} the purchasers. 
1 
| 


partners, 4,500,006£ by 


~ 





| 
| 
| 


An accord has been at last arrived at between the Govern- 
' ment and the Budget Committee for meeting the extraordinary 
'expenses for railways and other public works in 1883, but 
| with such great difficulty, as for a moment threatened to cause 
| a breach in the Cabinet. M. Tirard, Minister of Finance, 
' wished to reduce the credits required, while M. Hérisson, 
' Minister of Public Works, declared that any reduction was 
|! impossible; and it was rumoured that M. Tirard would resign, 
‘/and be succeeded by M. Ribot, Reporter to the Budget 
\| Committee. Finally, M. Tirard gave way, and it is now 
|| decided that the whole of the 100 millions required to make up 
| 'thesum of 488 millions of the Extraordinary Budget for Public 
Works shall be obtained from the floating debt. The great fault 
committed has been the taking in hand of too many different 
| works at once. Each department in France wished to have a 
|| share of the 500 millions to be spent annually, and to content 
them all, railways were commenced everywhere. M. Hérisson 
_ stated that there were at present 114 lines in course of con- 
struction, forming together 5,594 kilometres (about 3,500 
miles), to complete which a sum of 587 millions is required. 
| He admitted that it would have been better to have com- 
/menced only 3,000 kilometres at once, but as the works were 
| in progress, they must be completed. The credits in the 
| Extraordinary Budget for the lines commenced were only 290 
willions; but he agreed not to commence any further new 
works unless in ease of absolute necessity, and to transfer 169 
millions proposed for new works to the termination of those 

|| already undertaken. 








| 


|. Notice has been given to the Chamber of Deputies of a 
proposal to appoint a committee of eleven members to 
‘Inquire into the question of house rent, and recommend 
| measures to remedy the scarcity of cheap lodgings for the 
Working classes. In support of this demand, it is stated that 
_the average rate of house rent per head in Paris has risen 
| Successively from 90f in 1817, to 150£ in 1872, 170£ in 1876, 

and to over 200f in 1881. The movers of this resolution 

suggest, among other necessary reforms, an assize for fixing 
| the rents of habitations, or, if that measure is considered too 
| radical, a law to empower the municipal authorities to requi- 
| sition unoccupied lodgings, and let them at a fixed price ; the 
abolition of the two years’ exemption from taxes allowed to 
| unoccupied newly-built houses, which permits landlords to 
| hold out for high rents; the abolition of the privilege enjoyed 
| by landlords over other creditors for the recovery of rent; and 


| 
| 
|| 


} 


the payment of interest by landlords on rents paid in 
advance, 


At the height of the crisis in January last a large sum of 
| Money was lent by the Minister of Finance for continuations 
| of purchases of Rente, with the view of assisting the market, 
| and preventing a depreciation in the price of the Government 
| Stocks. M. Allain Targé was then at the head of the Ministry, 
| and apart of his financial scheme was the issue of a fresh 
| Series of Redeemable Rentes, which explains the motive for 
|| his intervention. It has been stated recently that the Govern- 
|| Ment proposed to make the measure general, and to employ 
| m Bourse reports the sums remaining unproductive in the 
Treasury. There is, however, no foundation for the rumour, 
Which appears to have originated in the Budget Committee 
_ having before it, some days back, a statement of the operations 
| a January » for the purpose of deciding under what chapter 
9% receipts the profits should be classed. The Minister of 
_~Mance may sometimes regret to have in hand unproductive 
| money, on which the Treasury has to pay interest, but that 

weight compared with the incon- 





| nen is of little 





»» 
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vemence of a direct intervention of the Government in the 
money market. 
Accounts are less favourable this week from cotton mann. 
| facturing districts. The continued bad weather has kept- 
away buyers, and the Paris houses are now said to have much 


—- ——ew 


f 








of their last season’s goods on hand. At Elbeuf the only 
demand is for plain black cloths of medium sorts. The con- 
signments in October amounted to 424,991 kilos, against 
114.524 kilos in the same month of 1881. Reports from the 
basin of the Scheld and Sambre state that the ironmasters 
1ave orders for 150,000 tons on hand for 1883. There is a 
demand for carriage iron and springs in the Ardennes district, 
and good orders have been received for shoemakers’ nails. In 
the Upper Marne the firms are well employed. 

The trade in American salted pork has almost ceased sinee 
the Decree of February, 1881, by which the importation of 
that article was virtually prohibited by the restrictive measures 
of inspection with the microscope imposed. The port of 
Havre has suffered especially by the exclusion, and has main- 
tained a constant agitation against the Decree, in which it was 
joined by the Chambers of Commerce of Bordeaux, Mar- 
seilles, and other ports and towns. A consequence of the 
measure was that the imports of salted pork in 1881 fell 
nearly one-half compared with 1880, and the price rose 
accordingly. The Minister of Commerce has now presented |i 
a Bill to the Chamber to repeal the Decree, and permit the } 
free importation, provided that the pork is accompanied by a 
certificate that it is of the class “ fully cured.” 

The Suez Canal Company announces payment of interim | 
dividends on account of the year 1882, at the rate of 32f 50¢ | 
per share, 41f 93¢ per delegation, and 11f 26c¢ per hundredth 
part of the founders’ shares, payable on the Ist January, or | 
umediately, subject to discount at 5 per cent. 

An incident showing the political power organisations of 
the working classes are obtaining in the State oceurred in the 
Senate this week. That body has before it a Bili to authorise | 
jewellers working for export to make goods of a lower gold 
standard than that at present allowed, so as to enable them to | 
compete with the German manufacturers in foreign places, / 
South America in particular. The Senate Committee post- 
poned its decision to hear delegates from the master jewellers, 
hut at the same time resolved that representatives of the 
trades union of workmen in the trade should be heard also. 

The French Post-office commenced this week the issue of 
postal notes. For the present, the measure only applies to 
Paris, and the only notes are for a sum of 5f, but others for 
larger sums will be created by degrees, as they can be printed, 
and the issue will be extended to other offices throughout 








France and Algeria as the organisation of the service is com- | 
pleted. 

A first distribution of 35 per cent. will be made next week | 
to the verified creditors of the Banque de Lyon et de la Loire. | 
The Syndicate of Paris Agents de Change notifies the 
admission of English 23 per Cents., 1853, to negotiation on the ! 
Bourse for cash, in scrip to bearer only, at the fixed rate of | 
exchange of 25f 20c. ‘ 

The Italie states that the contractors for the Italian loan | 
have informed the Government that the last instalment of 50 | 
millions will be remitted before the 3lst December. The | 
commission will then fix the date forthe resumption of specte | 
payments, but for the first few months the exchange of gold 
for notes will be limited to 3v0,000f or 400.000f daily. if 

The following is the declared value of the imports and |{ 
exports of gold and silver during the first ten months of the 


year and of 1881] :— 





Imports. | Exports. 








j 
1881. | 


1881. 1SS2. 

















francs. 
2,167,200 | 


i 


frances. francs. francs. 
Gold bullion......... 25,471,491) 31,996,128} 14,148,679 a (0 
Gold coin | 245,440,883. 178,768,320 |111,607,350 171,481,600 


| 
| 1882. 
| 


3,963,020 
$2,450,200 | 


Silver bullion 27,210,397, 30,840,110} 20,627,502 


Silver coin ......... 


79,663,841, 73,031,220 100,750,399 





| } 
— mee ee ‘ 9O- RRO ORY 977 97G YID OG? OF 
377,786,612 314,685,775 |202,200,505 220,062,020 | 


| 215,111,464 £12587431 | £10090214, £8,802,480 














GERMANY AND AUSTRIA. 





(FROM OUR OWN CORRESPONDENT.) | 
Vienna, Novy. 20. 


The opening of the Prussian Landtag has been —— 
with especial interest, not only because never before eine : 
Monarch of eighty-five presided in person at ee aa 
legislative Session, but also because the oa hia coat 
openly confessed that he has altogether ae mn ~ 
Prince Bismarck’s plans of tax reforms. The pubhe at large 


| is impressed by the fact that the Emperor supports all these 
samerint satreminnicianiniaiasina gee deus uty ae uueon saan Leics seimiciamaendaimeciemedaeadi tien accent 
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new pro] 


ets, of which the most important is t 

mar ] categories of the income tax, whereby 
than two million persons exempted from the tax. 
t amount of income taxed is very small indeed, vi1Z., 


Ist in Austria the lowest amount is over 1,000 


41 wy 
ing the f west 


hore are 


The | WwW 


120 mark 


= Wi}l 
marks (600 florins). But the Exchequer loses 20 million marks 
by the « hance, and these must be obtaine l, in One manner or 


another, by means of indirect taxes. It is, therefore, very 


that the relief given in this way to the poor may be 


} 
WORST fe 


? 

i 7 ; ‘ > 
countervailed by the new imposts to be laid upon them. If 
the taxes on articles of consumption are raised, the poorest 
families with a large number of children will have to 


contribute the largest amount towards replacing the income 
tax. announcement of another Bill was received 
with undivided approval. We allude to the Bill for the con- 
struction of a canal to form a direct Ine of communication 
between the great rivers of the western parts of the Empire— 
the Rhine, the Weser, and the Elbe. Another Bill which was 
well reecived is one doing away with all the unnecessary 


Che 


rigour customary in forced sales of landed property. 
Both the Imperial Bank of Germany and the Austro- 


Hungarian Bank have improved considerably, according to the 
returns of last week. The private securities of the Austro- 
Hungarian Bank have decreased by 8,149,000 florins, the loans 
by 3,560,000 florins, and the note cireulation by 11,360,000 
florins; whilst the amount of notes of the State in the Bank’s 
coffers have increased by 2,030,000 florins. The total reserve 
was on the 15th November 29,700,000 florins. The discounts 
of the German Imperial Bank were reduced by 12,620,000 
marks, and the loans by 5,860,000 marks. 
notes decreased by 18,510,000 marks, while coin and bullion 
increased by 8.000.000 marks. 

The prices of securities on "Change have, on the contrary, 
fallen considerably in the course of the week. The change 
must be attributed to the influence of the Paris Bourse. <A 
year ago the German and Austrian Bourses took an a:tive 
part in the rise caused by “agiotage ” (stoek-jobbing) in Paris, 
svitis but natural that the ensuing fall should pass on to them. 
The failure of the Turkish Loan played no prominent part in the 
general fall, and the embarrassments caused in Paris by over- 
speculation in building have nothing to do with the depressed 
condition of the German and Austrian Bourses. The mort- 
gage habilities, which were taken up in Paris, have long since 
been met m Berlin and Vienna, where they made their 
appearance immediately after the crisis. Berlin and Vienna 
have plenty of houses where the working classes can be 
lodged, and the riots which broke out in Vienna and dis- 
turbed the city for a week had no connection with this 
question. 

_ A reactionary movement in the matter of trades guilds is 
in progress in Germany and Austria. In Austria, guilds were 
abolished as early as 1858, and those of Germany a few years 
later, and freedom of trade introduced instead. Within the 
last year ortwo a kind of reaction against this progress has 
sprung up, and it is attributed to two causes. Artisans and 
workpeople complain of the competition of small manufac- 
turers. On the other hand, a great many young people who 
have not learnt a trade to perfection establish themselves 
independently, marry, and being unable to do their work 
satisfactorily, have to 
| workmen when 


again, they are unable to bring up 
their families respectably. The Conservatives in Ger- 


many and Austria consider that the isolation of the small 
tradespeople is a great danger to them, and would have the 
old trade associations re-established, and compel the trades- 
men to enter them by force of law. The German Bill dealing 
with this subject does its best to do away with bad old 
customs, such as hawking, and the sale of inferior goods. The 
Austrian Bill that the candidates who intend 
establishing themselves independently should pass an exami- 
nation, and this would be an absolute return to the ancient 
guilds. A week ago an Austrian * Gewerbetag ” 
Austrian tradesmen) was held here. for the 
pronouncing its opinion upon the new Bill. 
given were anything but clear and distinct. ] 
‘they seemed favourable to the plans of the Government. 
The ( rerman Imperial Court, in a ease between the Western 
| Railway and its German creditors, decided that the Austrian 
come tax, to which the latter were to contribute, is not 
valid in their case, and that the railway must pay the income 

|; Tax. . 


rr yp Ses 


(congress of 
purpose of 
The opinions 
mut in general 


A case of bankruptcy has happened in Berlin, which closely 
resembles that.of the Bank of Glasgow. The company in 
question (the Berlin Handelsgesellschaft) had a capital in 
shares to the nominal amount of 30 million marks. 

|} About a year ago its business on ‘Change was 


>a man who very soon devoted himself to the 


1. . . ‘ > ° . . 
most dangerous speculations in Russian securities. and 


| Seven millions were lost within a very short time. The general 
| meeting of shareholders protested energetically against this 


manner of employing the capital, and now the capital has 


nomimal amount of 20 million marks. 
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(3) The Law Relating to Electrie Lighting. 
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The shares at 500 marks are to be worth 250 marks in 
future. 

The merchants and manufacturers of the textile and leather 
and shoe branches in Berlin are planning the institution of an 
Exchange for their respective industries. The construction 
of large warehouses and depots and the introduction of 
warrants are also planned. 

The reports which reach us from the Westphalian an 
Austro-Hungarian ironworks continue to be favourable. 
Production is continually increasing, and orders also. 

In last week’s letter I perceive an error in printing. The 
iron ores in the steel works of Reschitza do not contain 2 per 
cent. of phosphorus, as fis stated in the Economist, but two- 
hundredths per cent. (;35 per cent., = 0°02 per cent.), and the 
Bessemer steel produced at Reschitza contains no more than 
from three to five hundredths per cent. (,385 to 45 per cent., 
003-5 per cent., or, in the average, UO per cent.) of 
phosphorus. 





Notices of Books. 


s Compendium of the English and Foreign Funds 





(1) Fenn’: 
Thirteenth Edition. By Rt. L, Nash. London: Effingham 
Wilson. 1883. 

THe constant changes in the public debts of the world require 

to be carefully chronicled from time to time. The present 

edition of this well-known book—the fourth 
appeared under the care of Mr Nash—brings down the 
information respecting these liabilities to the present date. 

It is a satisfaction to us, as Englishmen, to know that our 

national indebtedness is decreasing; and although not with 

the rapidity with which the repayment of the public debt is 
proceeding in the United States, yet to an extent which 


makes the British public debt of 1882 an appreciably lighter | 


burden on the National Revenue than the charge of 
twenty years since. An 


introduction shows the cost of the public debt per head of 


interesting table in the, 


} 


each of the most important countries of the world to be | 


covered by taxation. The charge per head in the United 
Kingdom is 121 4s 10d; Italy, with 141 1s, France, with a 
corresponding figure of 191 6s, stand far above us. Even for 
Spain the charge is 151 0s 10d. A table of this description 
enables anyone interested in 


investor in the public funds of any country. 


(2) A Complete Narrative of the Chief Events of the Year, from 
October 1, 1881, to September 80, 1882. Cassell, Petter, 
Galpin, and Co., London, Paris, and New York. 1882. 

A VERY convenient record of events, not only in our own 

islands and their dependencies, but in foreign countries. | It 

is designed, as the introduction tells us, to form the first of a 

series giving such annual information. The economic section 

contains much whieh will be useful for reference and com- 
parison. The obituary, we are inclined to think, would have 
been better planned in an alphabetical form. A copious 
index, as well as a full table of contents, make this a very 
complete beginning to the series proposed. The arrangement 
from the October to the September of the year enables a record 


of the principal events of the time to be in the readers’ hands , 


before the twelvemonth is closed, which is very convenient. 


By G. Spencer 

Bower, B.A., and Walter Webb. ; 
THIS is something more than an exposition of the Electric 
Lighting Act of last Session. It traces the recent progress of 
electric lighting, explains under what circumstances the 
Board of ‘Trade introduced their Bill on the subject, and by 
copious references to the proceedings before the Select Com- 
mittee, makes it clear what were the intentions of the framers 
of the measure, and what were the objects sought to be 
attained by each of its provisions. The purposes of the Act, 
moreover, are further elucidated by refereaces to the points 
of analogy between it and the Gas Acts of 1847 and 187], and 
the Tramways Act of 1870, and the experience of the actual 
operation of these measures is used to explain the probable 
working of the new Act. This is a feature which will be 
found valuable at the present time, when corporations are 
much exercised as to the best way of dealing with the schemes 
of electric lighting companies. 





(4) Annuaire de V Economie Politique et de la Statisque, 1882. Par 


M. Maurice Block, Paris: Guillaumin et Cie. 


| 
| 


securities of this class to, 
form a fair idea of the real burden the public debt of any | 
| country is on the resources of the inhabitants. 
| contains a vast supply of information of great use to the 





which has | 


The book | 


| 


THIs useful compendium of information has been published i 


for the 39th year, and, as usual, contains documents and 
statistics of the trade, finances, production, population, 
shipping, railways, savings’ banks, &c., of France, 


the City of | 


Paris, and foreign countries, with a list of laws and decrees 10 | 


1881 concerning economic and financial interests, 


tables of 
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| 900 pages. 





(5) Elements d'Economie Politique. Par Emile de Laveleye. 
; Paris : Hachette et Cie. 

'TH1s distinguished Belgian economist claims in his treatise, 
| which is intended for students, to have departed from the 
| beaten track of his predecessors in not confining himself to a 
‘mere exposition of general laws. He has endeavoured to 
‘connect his subject with other branches of study, including 
philosophy, ethies, ethnology, history, geography, &c.; but 
‘this has sometimes led him into abstractions which scarcely 
‘belong to so practical a science as politicaleconomy. A great 
number of authors are cited, and a feature in the book is the 
biographical footnotes of each author named, which will 
'be of great assistance to the beginner. 


BOOKS RECEIVED. 


Nov. 21.—The New Golden Age. By R. H. Patterson. Blackwood. 
Noy. 21.—Early English Literature. By E. W. Washburn. Putnam, New York. 


Nov. 2l.—Imperial Dictionary. By John Ogilvie, LL.D. Blackie and Son. 
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FINANCIAL AND COMMERCIAL MEMORANDA, 
The trade of New South Wales in 1881 contrasted as follows 
with 1880 :— 





<ALL LLL _ ae 


Imports, 1881, Exports, 1881, 


























Compared with 1880, Compared with 1880. 
| £ £ £ £ 
| Merchandise ............ 16,171,760 + 93,489,733 ......... 14,067,018 — 570,337 
| Coin and bullion ...... 3,237,566 + 19,518 ......... 1,982,485 + 1,094,702 
17,409,325 + 3,459,251 ......... 16,049,503 + 524,365 
The revenue of Tasmania in 1881 amounted to 502,148/, and the 
‘expenditure to 466,3141; leaving a surplus of 35,8341; and the 
|estimates for 1882 are—revenue, 515,9001, and expenditure, 
482.8171; surplus, 33,0831. 
| The population of the Dutch East Indies was in 1880, 24,711,996, 
lof which 19,797,077 were inhabitants of Java and Madura. 
The results of the examination of recruits in the German 
Army as to education for the last seven years are as follows :— 
% Without 
Education 
Number of to Whole 
Recruits Without Number of 
Year Examined. Education. Recruits, 
WTR ovine eens daterendwnnacas 151,531 2,332 154 
1880 eeu eenen 151,180 2,405 1°59 
SI isis sarin ee SR BA cscennie 157 
1878 ; ead <Gheue TOE ices seniccs 2,574 18) 
1377 same caunlesaee ats PRIN, cacccurcescn SAREE Oise cagetvends 173 
FOG! vi cuissevsess sauce. ROE, isxlavekice. SEED (eicsictcescc., ae 
PERCE NON 180,855 ............ BNE stcssiiec 2:37 
Recruits with Education.~ % of These 
In the Only in Last to Whole 
s German Some Other Number of 
Year. Language, Language. Recruits, 
1Ss1 ah aU TY a lik i a BROS iseccekas 5 CRD yen iceedunce 418 
1850 Jil Seaduanaecevau 7a atseettacies eRERe \cdscegateins, eae 
1879 I ne davancedss CREMP. iduneucueds 4°26 
1878 134,138 GO ccccseecokas 4°47 
LLY aa er ee 134,189 CE Sccsaccasces 4°40 
BEE eris.tieiayebaaeiin BY Savcccesstins CS tectdceseaas 448 
1875 coin 190,176 ........... 6,368 ....... a 
rly . . , . . 
The recruits in 1881 were divided as follows :— 
Recruits with Education.~ 
In the Only in 
German Another 
Language. Language. 
Fast and West Prussia .........cscccssesceonee TRIE costaacexss O44 
POU RON ME BOI isin Kesasdeagvncidentibeatens AWE, sdecnaceuces 2,037 
District of Oppels eee 3,308 Lasuiceois 
Alsace-Lorraine......ccc.ccccceceee aud eunat saaateks BO <anbsscenanes 690 
These districts collectively ........cccce0 SN hecinip esate 6,144 
From other portions of the country ...... DIOCESE  oncisccccces 178 
rl . e » 
Che following are the figures of the imports and exports of the 
| Precious metals in Russia, from lst January to lst August for the 
years In question. Gold, silver, and platinum are all included 
among the precious metals in Russian statistics. But it is under- 
stood the figures in question refer principally to gold :— 
1882, 1881. 1880, 
. Roubles. Roubles. Roubles. 
DOOOS ~ on ctiendaels . 33,225,052 ... 23,263,690 ...  22,213,27 
BEN DOR GG sss. coc seccincesecacd 6,251,985 ... 3,405,097 ... 4,401,033 
i a ee —_ —_——_—— - —_— 
Excess of export ...... 26,973,067... 19,858,593 7,812,257 
' TT s ; e . e i 
\ The following are the figures of the import and export of food 
J | materials for the German Empire, for the three first quarters of 
4 | 1882 and 1881. 
! 1982, —__—__——, ponies iil. ~ 
Imports. Exports. Imports. Exports. 
5 Double Double. Double Double 
l Wihont Centners, Centners. Centners. Centners, 
| Ree 5,275,793... 289,192 oo... 3,087,745 ...... 397,998 
One 5,190,934 ...... 90,150... eeee 4,210,798 80,704 
aoe 2,422,924 ...... secu 1,551,969 ...... 242,725 
Mais 2,256,483 ....., 517,323 1,615,450 699,237 
| Saale $19,614 ...... SE ck 3,644,569 ...... £965 | 
| Pot” 361,251 ...... BENE cninns 374,534 0.0... 67,881 
,~ Vees0es 184,319 ...... 1,048,405 ......... 260,471 ....... 1,033,851 
Nore Circunation of the Issuing Banxs of GERMANY. 
| Rnd of Todo £ 1982. £ 
1d of January thicscawbieae 47,581,690 | End of September ............ 51,843,200 
MND Se nccconais 43,298,704 October ............... 50,607,500 
March . 7,976,350 1881. 
April risnades 46,924,000 September ............. 52,132,050 
May LORIE RE 44,986,150 a ae 49,263,500 
eon 51,189,550 November ............ 47,547,650 
oe 47,138,200 ee 52,897,650 
August 46,119,000 


—=<————— “ 
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SAVINGS’ BANKS RETURN. 

, ; 7 

| Tne following Return shows the amount received from, 
| and paid to, Savings’ Banks and Post Office Savings’ | 
| Banks in the United Kingdom, by the Commissioners for | 
| the Reduction of the Natic ot, ineludi ions | 
| the Reduction of the National Debt, including transactions 
/on the Savings’ Bank Investment Account, 
| four weeks ended November 11, 1882 :-— 









during the 


Total Amount 


Received by the 


Total Amount 


Paid by the 


Commissioners. Commissioners. 
Savines’ Banks :-— £ s a £ s d 
In money and interest credited ... 73,237 2 9 473 19 7 


For stock sold or purchased for the 
Savings’ Bank investment account ... uo. 18 6 
Transfer certificates to and from Savings’ 








Banks and Post Office Savings’ Banks .. 363 0 9 3,587 6 10 
SIND ck cp cedbestccdgsetcacnaidddarwiade, 7a, ze S$ G6 6, ,009 8 2 
Post Orrick Savines’ Banks :— 
In money and interest credited ............... 254,397 3 0 18,000 0 0 
For stock sold or purchased for the 


Savings’ Bank investment account ...... 


24,0384 10 4 
Transfer certificates to and from Savings’ 








Banks and Post Office Savings’ Banks ... 3,587 6 10 363 0 9 | 
i 
biased | 232069 9 2 | 57,331 610 | 


At Correspond- 
ing Period Last 
Month. 


At Correspond- | 
ing Period Last | 
Year. 

- 


At litk Nov, 
1882. 





Total amount at the credit of :— £ s a & s a £ s da] 
The fund for the Banks for 

















— 


SONS ooo bécsstaatedtas 43,933,407 19 11 43,923,899 5 1 43,414,503 5 6 
The Post Office Savings’ Banks 
RW gs cvcicaccdntccexudsaasastoves 39,272,525 15 5 39,047,788 329,663 4 3) 


2 1 36, 


82,971,687 8 2 72,744,166 9 9] 


ROO cused. 
Savings’ Bank INVESTMENT 
AccoUNT :— 
Total amount of 3! per cent. 
stock held for depositors; 


83,205,933 i5 4 


in Trustees’ Savings’ 
Banks Sa hea tie eee 211,470 7 7 236,410 19 9 123,567 11 8 
Post Office Savings’ Banks) 1,115,505 10 5, 1,1l011% ll 3 679,175 O 7} 
ee 1,356,975 18 0, 1,337,605 11 0. 802,548 12 3 





The following are the receipts on account of revenue | 
between April 1, 1882, and Nov. 18, 1882, as compared | 
with the corresponding period of last year :— 

REVENUE AND OTHER RECEIPTS. 


tharos 






































coo RECEIPTS ~ | 
Estimate | Aprill, | April 1, Week Week | 
1882, to | 1881, to Ending Ending 
for 1382-3. Nov. 18, | Nov.19, Nov. 18, | Nov. 19, 
1882. 1881. 1882, 1881, | 
Balance on Ist April, 1882— £ £ a £ £ 
Bank of England............ ia 4,937,455 4,628,026 ae ’ on 
Bank of Ireland ........... 1,039,130 | 1,295,635 ad im 
5,976,585 | 5,923,662 
REVENUE. | ‘ 2 
CRIED crcssintiivnxcnssaceeweeens 19,300,C00 12,264,000 12,213,000 413,000 393,000 
EXxCise ........cccccccsecssecseseeres 27,200,000 (16,974,000 17,244,000 929,000 991 900 | 
PURI isd ddcaaakcieassuceasagiacen 11,145,00C | 7,269,000 | 7,181,477 207,000 209,000 
Land Tax and House Duty.. 2,775,000 710,000 650,000 pil. 5.000 
Property and Income Tax... 11,662,000 | 2,849,000 2,074,000 36,000 6,000 
Post Office dhasauadedesunanesawsue 7,150,000 | 4,670,000 , 4,570,000 70,404) 70,000 
Telegraph Service .............. 1,650,000 | 1,105,000 | 1,060,000 =0.000 65,0 0 | 
Crown Lands ........... Ledeegaas 380,000 185,000 155,000 nil. nil. 
Interest on Advances for 
Local Works and on 
i Purchase Money of Suez , ! we ae oe 
| Canal Shares............... 1,180,°C0 720,437 755,167 2,162 nil i 
| Miscellaneous .......... cscs. 4,725,000 3,098,700 2,936,379 2.342 128,499 | 
ROOD Sissincdicnsctanes 87,197,000 49,845,137 49,850,023 1,759,504 1,572,599 | 
Total, including Balance ... 55,821,722 50,773,555 
OTHER RECEIPTS. | 
Advances, under various Acts, repaid 
. ~~ 4 79 < 
Hoe Ce EMO ROGROR of os icce cc eccansant . 1,517,149 | 1,314,922 | 
Totals ..........cccccceccceceeceeses Di pDOO SEL 157,088,607 


The expenditure during the same period amounted to | 
54,715,2401, as compared with 52,855,777¢1 in the corre- | 
spording period of last year, the issues during the week | 
being 832,375/. | 

During the week the cash balances have increased in | 
‘the Bank of England and in the Bank of Ireland, as | 


| 
| 


| follows :-— aa ‘ 
an ank 

of England. of Ireland. Total, 

£ £ £ | 

eeaaimie sai acai 

Balances on Nov. 11 869,441 ... TS4,764 see 1,654,205 | 

_- Nov. 18 1,143,407  ... 823,365 .. 166,002 

—_—__-_— —— ——— i 

| Increase ........0+0 273,966 33,601 312,007 | 








TO READERS AND CORRESPONDENTS. — 
The Editor of the Economist cannot undertake to return rejecte | 
communications. 


Communications must be authenticated by the name of the writer 
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Che Bankers’ Gasette. 


i AND MONEY MARKET. 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 22nd November, 1882. 
ISSUE DEPARTMENT. 1 


BANK RETURNS 


Notes issued ...ccccee 30,941,560 Government debt... 11,015,100 
Other securities...... 4,734,900 
Gold coin & bullion... 19,594,560 
Silver bullion....... . — 


————___—— 


35,344,060 | 


BANKING DEPARTMEN?. 
£ £ 


35,344,560 








Proprietors’ capital oe 1 1,553,000 Government secue D 
DONE criiendaseccuniuiens B.IOE DAL | CIOS csccssennessseres . 10,381,057 
Public deposits, in- Other securities..... . 22,638,546 
cluding Exchequer IOROD: ccarsiicenenss wee 9,678,985 
Savings’ Banks, Gold and silver coin 841,709 
Commissioners of 
National Debt, and 
dividend accounts... 3,603 070 
Other deposits schon 22,058,778 | 
Seven-day and other 
SME: Axcdcacuesasaunee . 224,438 | 
43,540,297 | 43,540,297 


FRANK 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following re sults -— 


Dated Nov. 23, 1882. MAY, Chief Cashier. 


LIABILITIES. £ ASSETS, £ 
Circulation (including bank Securities..... bsabieesty sdueanins » 34,216,605 
OGG TION inci cacssiatcchcnncunens 25,890,013 } Coin and bullion ....... sevceces 20,450,260 
PING DOCS occ .cssevesisnsces 3,608,070 
PLIVAGS SONG. 2... ,00c00s00000 22,058 08 8 





SL FKALR6 1 54,652,872 
above Liabilities being 3,101,011i, as stated in the above 
account under the head Rxst. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 


The balance of Assets 


_ week exhibit :— 


Increase. Decrease. 
£ £ 

Cirenlation (excluding bank post bills) .............00008 acell. -seemantacihen)) (lal 43,435 
UREN | cai ascnds coincacedanecucstancanenesieaeccrnes eens LAURE OE -sanceasusses 
PRO MOIONALE 5 suvitcdisssenthasdusbbeascbianesiodasmesebiosaseees’, wee |). waesnasehoas 5 4,381 
RPOWORUDRCIE DOCUNIEIGE oc isivicicncnescncdeccavenveseescsanvarec 259,000 
eNO ONION 555.255 pea ccxis nan obeemaueyebesiececme eet MIGBSE Secdcccssccse 
sullion $60 000560000550) 500000ESb0R6cennsocbebeseneseswenesecereessenes 128,312 eovceerececs 
RGSS ocx oisnddescaeeusss sevase ich ea heteak cme ace eee tee. -Ueocravarioe 
TN ci cvccatk vas carucesin au see cans eeo ks puke a con iosb etek awes 671,747 


The following ris the ‘offic ial return of the iat ques — 
bills cleared at the London Bankers’ Clearing House :— 

















1882. 1882, 1881, 
£ £ £ 
Thursday ...... Nov. 16 0.710.000 Noy. 9 14,112.00 Nov.17 19,495,000 
Friday eee tees » 17 2183 MX) «ae 15,427,000 wo 3 27,202,000 
Saturday ........ » BB 19,020,000 i ae 17,469,000 . 2 18,212,006 
Monday... = a 17,176,000 oe 18,088,000 wn 16,355,000 
Tuesday... yy 21 | 16,993,000 It 16,517,000 22) 16,565,009 
Wednesday ...., a ~ 15,668,000 | 4, 15 55,545,000 eee 16,731,000 
Total 111,530,000 138,159,000 


104,540,000 
* Half-Monthly Settling 


day, + Monthly Consols Settling-day. 


The following is the Manchester Bankers’ Clearing :— 


Nov. 18, Nov. 11, Nov. 19, 
1s, 1882, 1881, 
£ £ £ 
Manchester ......cscsssessesees 2,221,035 2,170,318 1,997,696 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, rene and man of Discount, for three months 
ending November 22, 1882 





5 
yy . oe bes i oD 
i F Gold Cirenlat’s Securities wo'3 
Coin and In from onlin ; in S'3\ix 
ate bro p , tt ite ny ' . i : - =a 
Date. Bullion. Abr« ad, oY Bank Post Dy posits. Benking Reserve. teu mt td 
out for Depart- }Oormia 
Export Bi ls.) as tee 
-Xport, } ment. eS iQ 
L £ £ £ £ £ % |% 
a we | ie on' ap ann tt ote ie! ele anes ten . 
Aug.i6 21,780,423 dv UO0 ont 26,8392 ” 27,975,479 5 535,6: 50 10,691,193 363 3 
25 21,814,050 23,000 in 26,465,930 28,493,921 35, 650,443 11,088,129) 372/~ 
30 21,781,526) 124,000 in = 26,392. 745 28.208 513 35,244,848) 11.138,.78]1] 382! — 
. 62. 665 { ‘ 060 27813474 353667 eae ae 
dept. 6 2101 66o 44,4 WO in 26,406,060 27,813,474 35,366,709) 11,006.605, 39/4 
13 001,694 0,000 Out 26,194,986 Ds'222'715 » 35,064,140 11,156,714) 39} — 
=o » -—— » . = ? 2 
20 | 21,737,985) 124.C00 in 26,077,060 98 443,431 35,640,099 11,410,925) 39} — 
o- 2} OR os 79) SUS.0Q00 in <0, ISS,875 28'906,71 $ 36,023,361 11.543.900 393 — 
» > ge) . » ° > x) OF « . oa : * a 
Oct. 4 21,486,458 213,000 in | 27,150,575 28,468,653 36,958,880 10,105,878) 394 5 
}1) 21,194,018 187,000 in | 26,951,525) 30, 480,949 38,383,063) 9.992 493 353 ieee 
70! 01 198 58 oa : ini JS , 9,992,493 3: 
i #1,185,764 83,000 in 26.6 78, 390 28,452,082 36,114,898 10,257,374 324|— 
_ 2 20,9309 24,000 in 26,322, #25 28,354,230 35,831,712 10,419,954 36),— 
Nov. 1 20,162,826, 62,000 ont 26,702,865 26. 866.2 239 35,526,352 9.200961 34 |— 
a” > ; FF OG « 5 » a . 
8, 20,257,212 61,000 in 26,295,200 25,804.62: 33,989,397, 9,712,012, 37}/— 
15 20,307,957) 127,000 out 26,209,010 25 138,983 $3,162,969 9.848.947 387 
22 90 436.26 39 Of EAk £=R\ OF BCR CLO Gonta ane) en rans ae 
== | 20,456,269 32,000 out 25,665,575. 25,661,848 33,019,605 10,520,694, 405. — 


| 
| 


| 


[ Nov. 25, 1882, 


— te 











mabtobaal is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, Viz. :— 


























At corresponding dates! Noy. 20, Nov. 26, Nov. 24, Nov. 23, | Nov. 22, 
with the present week.’ 1872. 1879. 1880, 1881. | 1882, 
Circulation (excluding £ £ | £ £ £ 
Bank post bills) ...... | 24,973,215 | 27,306,115 | 26,135,020 | 25,551,275 | 25,665.57: 
Public deposits ........+0. \ 8,100,232 | 3,140,668 | 5,479,208 | 4,204,692 | 3,603,070 
Other deposits ............ | 18,500,752 | 31,087,300 5,219, 515 22,289,797 22,058,778 
Government securities..) 1 13,259,873 } 17,290,587 | 11885 070 | 13,244,014 | 10,381,057 
Other securities ......... | 20,597,477 | 18,837,535 17,932,292 20,350,882 | 22,638,546 
Reserve of notes & coin, 10,952,288 | 16,065,004 | 15,313,883 | 10,800,471 | 10,520,694 
Coin and bullion .........| 20,925,503 | 28,371,119 | 26,949,903 | 20,610,746 | 20,436,269 
Proportion of reserve, 
to liabilities ............ 403 } 465% | 51 % 40k % 405 % 
Bank rate of discount.. 7 3% | 22% | 5 % 5 % 
Price of Consols .........| 925 983 } 1003 1003 102} 
Average price of wheat; 56s 8d | 478 10@ | 445 Id | 45s 40s 8d 
Exchange on Paris (sht)}25 623 72325 224 273/25 273 323/25 22} 273/25 233 263 
— Amsterdam (sht)) 123 4 | 121) 2} 12 1} 2§ | 12 23 32 | 12 23 33 
— Hamburg(3mths)) 2075 85) 2059 | 2061 | 207075 | 20 63 67 





Clearing-house return.. 128,498,000. | 77,410,009 i 94,076,000 j147,261,000 [111,530,000 


The total amount cleared at the Bank’s Clearing House 
Melbourne, from September 26 to October 11 was 
7,166,3517. This sum included 615,989/ in notes. 


The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1872 a deficiency of 
2,046,7252; in 1879, an excess of 12,249,7651; in 1880, 
an excess of 7,28 287,223] ; in 1881, an excess of 1,938,915]. 
In 1882, there is a deficiency of 579,768). 


In 1879, the rapid easing of the money market caused 
fresh gold withdrawals for ‘America, and the chief feature 
in the Bank return was the drop of 556,0001 in the coin 
and bullion. The wool sales showed a rise in prices, 
reaching nearly 30 per cent. 

In 1880, there was a gain of 1,000,0007 to the Bank 
reserve, and the coin and bullion inere: ised 650,000/, partly 
owing to an influx of Australian gold. In the discount 
market, bills fell 2 } per cent., but reeovered the drop in the 
following week, 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANC! 


Noy. 23, Nov. 16, Increase. | Decrease’ 
ASSETS, £ £ i £ £ 

SOR ineiisss EE ol eee 82,714,000 83,302,000 412,000 | 
Government securitie€s............cc0008. 12,488,000 — 12,488,000 

Private securities ...........0......... ..| 54,379,000 54,557,000 | 278,000 
LIABILITIES, | | 

OOUIED ch actiodardsscdtusvucloscstiarccsevtiiae 110,737,000 113,173,000 ve 436,000 

Government deposits Siikecntatdumaneest 13,805,000 | 14,964,000 | | 159,000 
Private deposits............ 15,137,000 | 14,562,000 | 575,000 | 


IMPERIAL BANK OF GERMANY 


Nov. 15. Nov. 7. | Increase.| Decrease. 

ASSETS, | £ £ } £ j £ 

Coin and bullion oe Dos 26 27 1,000 | 25,876,000 395,000 | by 
Discounts and advances ............ ..| 23,353,060 | 24,277,000 | 924,000 


; LIABILITIES, 
Notes in cireulation 
Curre nt Recounts 


| 28,615,000 | 39,570,000 925,000 


26,000 a 136,000 7 


AUSTRO- HUNGARIAN B ANK, 


sass 904 0 | 


7,22 





| Nov. lo.) Nov.7. | Increase. >, Decrease 
ASSETS. £ £ ied * 
Coin and bullion—gold ..................| 7,940,000 7,940,000 | se ve 
Do PUNO scssxviccenss | 11,100,000 11,090,000 10,600 | 
Discounts and advances .............00.. | 18,950,000 | 20,100,000 . | 150,000 
LIABILITIES, | | 
Cireulation ... sestes astctsccacssesess | SOM2Q000 | 37,560,000 | } 1,140,000 


NATIONAL BANK OF BELGIUM. 


Nov. 9. 





Nov. 16, Increase. , Decrease 




















ASSETS, £ £ £ £ 
Coin and bullion ase nee 3,890,000 3,869,0C0 | 21,000 | ot 
Home discounts peahinlencaaten oes 9,536,000 | 9,569,000 | ey | 33,000 
OPO BG cistcascstenetsesevenorecens 1,905,000 1,700,000 | 205,000 
LIABILITIES, 
Wa NRRONS rs cx recess ps icawitadcinietsbn 13,122,000 | 13,100,000 22,000 | 
Deposits haere te 3,105,000 | 2,957,000 | 138,000 | ba 
_ PHIL ADE L PHI A ASSOC IATE D BANKS. wal 
- cae Nov.6. | Oct. 30. | Increase. | | Decrease. 
ASSETS, £ Ce ae + £ 
RR OUI 555 5 coer. iicescntdadiceteh | 3,519,000 | 3,278,000 | 241,00 } i 
staan te tae 15,039,000 | 13,146,000 | — ... | 107,000 
L LIABILITIES. | , 
INR x.n.sacinidertisnrelnidendnsiion | 3,055,000 | 1,959,000 |... | -_ 
Deposits ...... Sl | 12,668,000 | 12,744,000 if ae, 
BOSTON ASSOCIATED BANKS 
aa % ) Nov.6. | Oct. 30. | Increase. | —— 
ASSETS, £ £ £ 
Specie and legal tenders ..................| 2,018,000 | 1,964,000 54,000 ‘ei 
I ae ies eerie eaanct 29,769,000 29,285,000 | 484,000 
LIABILITIES. 
oe 6,051,000 | 6,008,000 43,000 
Deposits ; 18 642,000 | | 18,003,000 | 639,000 
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| Nov. 18. | Nov. 11. | Increase.! Decrease. 
ASSETS. | £ £ £ £ 
Ss TO ccccccccccccscessssesseccrsseescsrserccees 10,209,000 | 9,760,060 } 440,000 a 
Loans and discounts.......660...-6.cseeeees | 62,800,000 | 63,100,000 es ; 300,000 
Legal tenders .....-...20--sececrsceeceseeens | 3,860,000 | 3,800,000 | 60,000 ee 
LIABILITIES. | 
Circulation .........--.-ce-seees Sete 3,740,000 | 3.740,900 | > 
Net deposits.........--::ceceesesceeeeeeeeeesees 56,920,000 | 56,640,000 | 280,000 | 
RESERVE (Specie & Legal Tenders). | 
Legal reserve against deposits ......... | 14,230,000 | 14,160,000 70,000 
‘Actual excess ............... [deficiency _*170,000 | *600,000 | 430,000 | 


Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the frane and peseta at 25 per 1/, American currency is reduced 
into English money at 4s per dollar. 


Discount AND Monry Marxet.—The recovery in dis- 
count rates foreshadowed last week has since occurred, 
and is entirely due to the drop in the American exchange, 

'| which is now only 2 per mille above a gold-moving point. 
The nearer the exchange moves toward that undesirable 
level the more rapid is likely to be the recovery in market 
rates here, and with this matter in view, the purchases of 
gold in the open market for Germany have been quite lost 
sight of. There has at times been extreme pressure for 
money in New York, and if there were any chance of 10 
or 12 per cent. rates continuing over there, it would take 
a great deal more than 4 or 5 per cent. here to stop gold 
withdrawals. But it is known that these sudden recurring 
pressures for money in America are in no little degree 
manipulated, and are generally ended by the Treasury 
letting loose some of its hoard of specie. American houses 
will not, therefore, count upon such high rates lasting till 
gold can be got out there, and consequently 4 per cent. 
here is for the time being found to be an effective check 
upon such exportations. Whether it will continue to be 
so is another matter, and upon that depends the question, 
whether this discount market will harden, or fall back 
again to the recent low level. To-day the market was 
certainly easier than yesterday, and best paper was placed 
in certain quarters at 3? per cent. 


The depression in trade in America and in France is 
attracting a good deal of attention just now in business 
{| circles, and it is also remarked that colonial advices are 
not uniformly so favourable as they were. It is feared 
that this condition of affairs abroad may react upon 
business here, which was recently showing some fair signs 
of improvement. 
Yesterday’s Bank return gave a good deal of satisfac- 
tion. The increase in the Government deposits of over 
1,000,0007 gave character to the return, and accounted for 
the addition of 670,0001 to the reserve in the banking 
department. The drop in the active circulation was 
543,000/, as compared with a drop of 434,0007 in the cor- 
responding return last year, while the coiu returned from 
‘home circulation was 160,000/, against 212,0007. These 
favourable movements are usual at this period of 
|| November. 


Silver is now quoted at 51}d per oz,a fall of jd on 
the week, although on Wednesday the price was 512d. 
At 1s 714d per rupee the entire 25 lacs of India Council 
drawings were placed on Wednesday, and next week 
30 lacs are to be offered. 

Tt is announced that the Bank of Liverpool (now 
Limited) has arranged to take over the business of Messrs 
Arthur Heywood, Sons, and Co., bankers, of Liverpool, as 
from the Ist January next. This firm was established as 
far back as 1773, and the shares of the Bank of Liverpool 

ave risen considerably upon the announcement. 


At a court of directors of the Bank of England held 
yesterday it was decided to recommend to the proprietors 
at the General Court to be held in April next that Mr John 
Saunders Gilliat, the present deputy-governor, be elected 
governor for the ensuing year, and that Mr James Pattison 
Currie, of the firm of Messrs John Currie and Co., be 
elected deputy-governor. 

The statement of the Bank of Germany of the 15th 
shows (the Frankfurter Zeitung observes) a distinct 
improvement in position. The metallic reserve increased 
395.5001. This appears to have arisen from a reflux of 
internal circulation, and not from import from abroad, 
the import noticed not having taken place in time to 
appear in the week’s account. The note reserve has 
increased from 1,768,0001 to 3,083,5007. At the corre- 
sponding date last year the amount was 4,173,001. 
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We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 
vious weeks. 
































— eae ane ae 
a> | : 
| ‘3 3 Bank Bills. | Trade Bills. 
ai] j3 Months. 4 Months..6 Months. 3 Months.'4 Months. 6 Months, 
% % % % | & % 
Sept. 1. * | =. | Sb} sBy | 3P4 ) 43 4's 
| SR] 35 3} 334 | 314 | 4 435 
5./ 384) 463 433 4a | abs ie i 5t 
22../33h| 43 4 4 | 435 41 5 43 53 
29. 3843] 4} 4} ry en rt 43 5 43 5} 
Oct. 6.) 34 43 4} 4h | 43 5 435 4} 53 
3...) 21 3 3h 3} 4 4 | 4h 2 435 $5 
20..|22)| 38 3} 33. | 43 4} $35 
. 7... 23] 34 33 4 33} Oo} 43 43 45 
Nov. 3... 32 4 + t | 43 3% 43 3 445 
10..., 33 333 3} 3 0OU|4g 43 45 
17... 34 33 § 3k 3 OUdLtCtidh 43 45 
4.134 | 333 31 ee ae 4h} 445 





The current allowances for deposits at call and notice 
are given below, the discount houses on Thursday raised | 
their terms } per cent. all round. 


Private and joint stock banks at notice 3} per cent. 
Discount houses at call .............0.. wees Of per cent. 
_ seven days’ notice ... 3} per cent. 
_- fourteen days’ notice 33 per cent. 


The discount quotations current in the chief continental | 
cities are as under, rates being higher in Vienna and 
Paris, but lower in Germany :— 


Bank Open Bank Open 
Rate. Market. Rate. — 
‘oO e 0 > 

ae a 33 Brussels iain a 4) 
BU diinasinriiciskes 5 43 MEE aicsutsenen - 4 45 
Frankfort ......... dk ee ee ue De 
Hamburg ......... uae & St Petersburg... 6 ... 64 
Amsterdam ...... wae New York (call money) 4 8 


Money has this week been very tight in New York, and 
on some occasions as much as 20 or 25 per cent. has been 
paid for call loans. 


The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. m German. $ American. 
25.324—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.223—Par. 20.43—Par. 4.867—Par. 


25.123—4p.milleagst us | 20.33—5 p. milleagstus | 4.827—S p. mille agst us 
Australian—102/ always for us. 
The exchanges were yesterday :— 
French short exchange f 25.22, or par. 
German short exchange m 20.35, or 4 per mille against us. 
New York exchange $4.795. 
at 60 days is...... , 

At 5% interest, short $4.83}, or 6 per mille against us. 

Tue Srock Marxets.—In spite of a recovery in 
Consols, this has proved a very gloomy week in the stock 
markets. Any revival in Foreign stocks can scarcely be 
said to have occurred ; while home railways have generally 
relapsed ; and in the American markets quite a panic has 
at times been visible. Even the railroad kings in New 
York appear unable to stem the adverse current. Beyond 
this, Canadian lines have suffered, and amongst the more 
miscellaneous departments, the fall in mines has been a 
prominent feature. Trade prospects, the condition of the 
money market, and bad traffic returns, have all contributed 
to produce these adverse results. But it is to be remarked, 
that the closing prices of the week are not the lowest, with 
the exception of those for American securities, there having 
been otherwise a rather general recovery since the publica- 
tion of the Bank return. 

The new securities brought forward during the week are 
the following :— 





First 
Capital Payment Further 
Applications, thereon. Liabilities, 
£ ; & 
Previously recorded im 1882 ........cceceeceeees 133,671,549 
Sir W. G. Armstrong, Mitchell, and Co., ~ vetoes 
Limited .. 1,850,000 ... 92,500 1,757,509 | 
China Shippers Mutual Steam Navigation, ; 7 j 
Limited ... bp bunmidisdeiettaeaar melts : 500,000 50,000 450,000 
Grand Trunk Railway of Canada — lst ; i 
Mortgage Michigan Air Line Bonds, at 95 310,000 124,000 170,500 | 
Great North of Scotland Buchie Railway ‘ nN 
Shares........ eo aiethlttas sis 220,000 ... 44,000 176,000 
City of Toronto 4 per Cent Debentures 34,000 (say) 33,000 aes 
Electric Fire Alarms and Signals, Limited $0,000 20,000 ae aee 
Otto Cycle, Limited . a 26,000 13,000 3,0 
3,020,099 
To date in 1882 .........cecees0e--» 136,691,689 


The corresponding total in 1881 was 169,320,569. 


British Government Securitres.—Until yesterday's 
Bank return was issued the Home Funds were weak, but 
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New 2} per Cents., 
. : a inc. cae 
recently admitted to a quotation on the Paris Bourse, are 
shahtly lower after their late rise. 


‘here has since been a rise cf 5 to 4 











Crosinc Pricrts.—— -~ Move- 
Last To- ment on 
Fri. Sat. Mon. Tues. Wed. Thur. day. Week. 

————EEE—————————— cal aid aieat ieee aes —|— 
|; Consols for Money ......... LOL} 21013 21013 21012 1013 7 1015 1025 30 + 
“Ditto Account "11022 402°) 162° 1017 21017 2102 § 102k E+ 
Ditto Account ........ 4 t benef sc08 zl1004 1] + 
+ 


———— ee 

















rr) 


1 | Reduced 3 % ..........+0-22--- LOO} 41098 §,100% § 1005 . 7 j 
New 3 % ... peveceeceeses LOOR § 1005 41009 § 1005 § 1003 F 1005 100% ] 
New 2} ; ion 5734. «(87 87 87 4 862 7, 863 7387 3 
Exc heque r Bills June 24% 6/4 16d 1d 6/4 1d 6d Wd ed] 7 dd 7a 2/d 

ank Stock (last dividend ; 

Bs el a { RS AH P88 OO 288 GOLZSS GO Z88& GO 28 gol2g8 | ee 
we " eee . . . - x a * _ J x -- * 

India 4 %, redeem, at par, 
October, 1888 ........... 1038 2 
| Do 44 “o Rupee Paper... 8 
' Metropolitan Board of 
‘APY aie . ’ we . a > » 3 
Works 5% % Consols.. 106) 2103 3 106 3 106 3° 106% $106 4 (1064 2... ... 


CoLONIAL GOVERNMENT Despentures.—Prices have 
gone back, owing to the rise in money. 


O33} 3 103 2103} 3.103} 9,103} 3 103} ‘ 
hh 87h 2 87h a SEP 874 B74 | - 








Cape of Good 

Hope 4 per Cents., Queensland 4 per Cents., and South 

Australian 4 per Cents. are all } lower; while 45, 5, and 

6 per cent. loans have been proportionately affected. 

|. Tenders for the South Australian Government 4 per 

~ Cent. Loan for 1,000,0001 were opered to-day at the 
National Bank of Australasia, and amounted to 573,501, 


‘in prices ranging from the minimum of 100/ to 102J 5s, 


nese seeneeeaseme 
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the average price being 1007 4s 10d. The balance 
unapplied for remains open for subscription at the 
‘minimum advertised. 

Foreign GoveRNMENT Securities. — Business has 
proved slack in this department, and in very few instances 
have the variations been in any way considerable. A 
better tone in Paris has partly accounted for the recovery 
in French Rentes, Spanish, and Italian; but neither 
Egyptian nor Turkish stocks indicate any revival on the 
week. Turkish were at one time lower, but reports that 
the Tobacco Monopoly Scheme was making progress 
| caused a rather better feeling to prevail. Mexican bonds 
/are again very flat. One of the chief movements of the 
week has been the rise in Virginia New Funded Stock, 
upon a statement that the question of the coupons being 
received for taxes has uow been practically conceded to 
j the bondholders. That the point should ever have been 
raised is sufficient to show the bad faith of the Virginian 
Legislature. 

The following are the changes for the weck, taking the 




















| latest unofficial quotations :— 
: Closing Prices Closing Prices Ine. 
! Last Week. To-Day. or Dee, 
| Argentine 6 %, 1868 ..... sccccccccsvescccccccccces OLE Ze —coveceece 1018 23 ... ss 
| Ditto 6 % Public Works, 1871 ........... o BER BE —ceerreree 97 Sh f 
| Austrian 5% Silver Rentes(lessincme.tax) 653 6} Sseenisn « 65} 63 a 
Ditto 4 % Gold Rentes oc. ccssccsccerccssse ee ko ae « 798 80k... in. 
Pein DS TOSS ccs exacisicsssvccsvons sinsevse” GOOR RE  dcsassecs: S00 2 - i 
FINO She BARE. cccczesinionaeatsninie hace 6 Th ies MRR ns 
Ses BUD - spirseceyccécinsmeenincen pbecies BOOS TS. cesevstese SOBRE ais. ics 
fens Byres G My ISIS scisncscesccesesersese G35 44 eon Sees ar 
PRIN AR BIE 5 aiccsineninsorvameniibaiatics <a aa Ee, 
CO TENG F Nig BAT DB ocsccvonk vacinvecesnnce heneee « S547 eossocese 15 17 Seb) thew 
' Danubian Principalities 8 %, 1867 ....... « 168 10 ossseseee §=108 10 ach, Case 
| Egyptian Daira Sanieh .............ssc000 toes 58 3 - 7 
| Ditto 4% Unified Debt Stock ....... on 7 —- 
| Ditto 5 % Preference Stock ...........00 ‘ + 2 
Do 5 % State Domains Mortgage ..... ™ + 1 
eee: Te SW BE. wiviinsinaesscscdcvoncnesen ° ng deveke 
PION We Dhisesesacenssncinesssnnnadadoxsicianstavens ‘ + i 
|| Hungarian 5 %, 1873 ........ hitnanivinidnion » 934 ee sei be 
{i Ditto 4% Gold Rentes ............ccccccese vat 3 ca caeves 73k 2 - i 
|| Italian 5 %, 1861 (less income tax) ........ . 87 8: suicaeen » 888 2 + 4 
| Ditto 6 % Tebacco Bonds (less tax)...,... 101 3 saeinees 101 3 vate hee 
| OWRD e AGREES: casanieasndchsodvervenaaanie 109 IL saksess BOe aL 5 
PF SPROUL I Tb - wisnnisantanastessucadenvoneeananintes - 25} 4 ecsscccee Cae 4 - 1 
| Norwegian 43 %, 1876 ........cccesees stiven WOK 3 ae 
{ Paraguay 8 %, 1872 ..... ee ie | | a 
CTR Bh 0 dikcievisnstrtiiemienn 16} ? cosscecee 262 8 - } 
Ditto Consolidated 5 %, 1872..........0006 « 123 eesesocee 12 3 —- 3 
i Portuguese 3 %, Bonds 1858, &e. .........000 533 4} Siskin . 5423 + 2 
ELMAR A S6 COMMONS se vciscnisvctessecsesence 100 1 . Wi aoe 
| NL 1 Wibn EMRE acnunusncnncssnexbapebanbockueenes CEe ee 8 «—-“sbuvevnws $1} 23 ce! ties 
BNE WR BD siinsicisnsssincnisideinincictinbesiads BUb Sh csessnee OEE 3D — 3 
BI MER Ic carcecciesnstcerenevocanness 2b So scsccsee SSA AF + 
MD ee) epee, g23 33 ce 
| SRN WR oa. cemitannauees , 8: ou 82} 3 
SE SINE he BOR -tasncansicscmacrnsciinnneaic ti usm CES + § 
BF I ON Wi vesniccncseonnsadctinediaiianaiins 734 44 cccrccene 74 5 + 4 
|| Ditto Ansio-Dutch, 5 %, 186 and 1866 SS} 9} BSE, 
Ditto 4 %, Nicolai Railway Bonds ...... 73% 43 Sines Vee as ie ies 
| | Santa Fé 7 4, 1874 nice: WS + 3 
PIN BOT FD nak caxicvnstvcisaxtuepsstasancace svossecee 622 3 + 3} 
Ditto 5 %, 1870 (Quicksilver Mortgage) 102 4 seinen - 1024 cn ; 
SE ii cinicicceaehide ebiccetntataaenseacecae 44} iinet ae 
j; Turkish, 1854 (5 % Egyptian Tribute) .... &7 9 kieieeesd . & 9 Dice ese 
i. ee. eee eee . W513 Sseconese 293 303 - 1 
Ee i RO eich pans sabatniesiacanccins ae a coat ae, * ts 
Ditto 5 %, 1865 (General Debt)........... - 113 7 rims Saeed —- 3 
SAE SA SUI cinsncscnssioveninhipmininivigiin . ME? eB 5. ae 
AE MUN I 6a cincssetechadvantnlidichi . 1354 34 4 
eS Seer 693 70} 69: 70 « «A 
BI iad 11} 3 11} 2 ae 
Ditto 9%, Treasury BandC............ 23 4 , 2233 - 2 
|| _ Ditto 5% Ottoman Defence, 1877 ....., 823 3 nate eee ~ 3 
United States 44 % (par 1023) .............0 1142 15ixd....... « 1156 + 3 
| RPMEED © Bh Cap BOD oivcioscnsnsescencsceccese . 1223 eeoceee oo 1235 ni “eee 
| Uruguay 6 %, 1871 (now 2§ %) «0... eas - 40¢ 13 —- 3 
Venezuela he EE eee ae ewan eee 36} 7 pen Se 
Virgimia’6 % Funded ......cccccsccossesccsenes eee. . — Seixas 65 6 + 3 
* 
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Home Rariways.—The fall in the Ordinary stocks this 
week has been very general, and in London and Brighton 
Deferred, as the most speculative of all, the depression is 
again extensive. The traffic returns for the week are very 
inelastic, and the year appears to be closing more and 
more gloomily in this respect. In addition to the stocks 
quoted below, Furness has relapsed 6, Rhymney 5, and 
East London 1; while Taff Vale is exceptionally quoted 
5 higher. : 

A Parliamentary notice has appeared of the London and 
Eastbourne Railway, an undertaking said to be favourably 
regarded by the great landowners of Eastbourne. The 
line will, if sanctioned, be in direct opposition to the 
Brighton and South-Eastern Companies, having communi- 
cation with, and running powers over, the Chatham and 
Dover from Beckenham to London. It is hard to believe 
that even with the most powerful support a fighting line 
of this nature will receive the sanction of Parliament. 
The railway would be wholly out of the Chatham and 
Dover district. 


The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closing Prices Closing Prices Ine, 









Last Week, 0-Day. or Dee, 

Caledonian see eereeee CP ORM OR OOE RRS eee eF entree senses 1103 1l eeeeeeeee 109§ i —_ 1h 

Ditto Deferred NO 1 wccccccccsccscossssseee U2ZE US — sevssovee 12 4 = © 
Great HAsteri..occccccscrrsecscosccsceccrvccssescose COR F cccccscce SOR F A 
Great Norther .....cccccrrcscosscssccccccercesses 125% GE —seeveeree 1254 6H ... 

BPE A: ss icnrnseessinsscdcsoneresctesscossstaesatess| SAGE-GE  -caassecée. AOMOO + } 
ARCA VE ORIOLG is caisesscsecsesissoiniesevarssseske. LAURE ee —- % 
Lancashire and Yorkshire.............000008 dl 2 ee a a 
London ar.d Brighton .....ccccccsscsssosersesere 120 2 20 § neg 

SION sista cnccaiaeat etpeccaiaiiinia’ See 3 — 33 
London, Chatham, and Dover ...........00068 28% 3 - 3} 

Ditto Arbitration Preference .........0. 105} 3 eenvienee 3 + 3} 
London and North-Western ........s.ssec0000 1762 73 — seccoovee 1762 & - } 
London and South-Western ........ pessectead. (ROS nw ao = -¢ 
Manchester, Sheffield, and Lincolnshire. 91} 3? ensccncte ee ae —- 3 

Ditto Deferred .............0. iceesaeieaee even OO 2 eesesasee OSE § - § 
Metropolitan, .....0..0scs0se00 ee gatencins é. SE toes . 1193 203 — 3 
Metropolitan District ........... giseuawnen a Te sestuen . 552 6} —- 3 
MAIR anicckspincsveeveuscctsaneuase sean seecanc . 138} 9 neakaae . 1384 - 2? 
PDOFEh BLAM OLGshire «0... csceccesscsseccsssocses » 834 81g 24 - i 
SCR MORN. 5 cs siccnncnvscoceasspcdedsceussed - 102} 3 1003 14 - i} 
North-Eastern—Consols..,..........s0cceeseees 1753 3 1733 3 — 2} 
PONG ir oie: 5 cnavadcts sabia Sveseots ~ 79 ih, See ets 

BPELO DOLSTIOG, ssisiceveccevssiavseeces cieawns oS SE aes . 115} 4 - } 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending November 19 to 1,106,358], 
being an increase of 6,6532 on the corresponding week 
of last year. 


RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts ef 








Week’s Receipts. alf-year to date.t 

Inc. or Dec. on Inc. or Dec.on 

Correspond- Correspond- 

ing week ing period 
Amount, in 1881, Amount, in 1381, 

£ £ £ £ 

Greut Eastern ....cscccsssessooee 59,760 + 2,102 seceseese 1,295,877 + 59,076 
Great Northern ...........06 coco 67,192 — 1,632 cescconee 1,450,424 + 5,478 
Great Western ........ bpiodeelvon . 142,043 + 3,166 ......... 3,142,011 + 85,352 
Lancashire and Yorkshire ... 72,715 + G86 iccccocee 1,528,080 + 33,669 
London and Brighton ......... 33,695 — 2,184 wwe 878,376 — 23,456 
London, Chatham, and Dover 19,206 — 493  ws.cee $25,542 + 2,859 
London and North-Western... 190,062. + 1,700 wu... 4,092,316 + 83,312 
London and South-Western... 45,089 + 1,269 wu... 111859 + 44,919 
Manchester, Shelf., & Lincoln, 37,442 + 2,025 723,967 + 45,195$ 
Metropolitan......... Legiinipnca - 11,922 + ee 226,845 + 5,272 
Metropolitan District ......... 7987 + OR esewaeuns 129,465 — 927 
Midland ........... peeuauaeaceearee 133,203 — 5045 ..c00 2,883,345 + 80,550 
North-Eastern ........ iuivataisene 127,911 + ZEL  cecescsee 2,705,005 + 116,615 
South-Eastern .....c.ccccccsosssses G3,0S2 = De asec 871,083 — 3,383 
*Caledonian ........... ssevssscsccns 85,206 + 1,756 ccoccone 954,639 + 20,870 
*Glasgow and South-Western 19,970 +  I7L wu... 369,412 + 3,721 
*North British .....c.cccccccoccsse 49,973 + 2,377 seossorre 848,174 + 26,207 
1,106,358 + 6,653 .. . 23,767,212 + 581,406 


* In these cases the aggregate is calculated from 
+ We give the aggregates as published, 
t Exclusive of Cheshire lines + 1,5771. 


CotontaL Rartways.—Indian railways continue to rise; 
but Canadian have suffered rather severely in sympathy 
with other speculative stocks, as well as owing to the fall 
in United States lines. 


the beginning of August, 


Closing Price Closing Prices Ine. 


BriT1sH POSSESSIONS, Last Weeks. To-Day. or Dee. 

Bombay and Baroda..........ccccceeees Kaatigees eS: eee 144 5 + 4} 

Grand Trunk of Canada............ sestssocces “SOR RD  Nesavers . 273 - 

Ditto Third Preference .............0ece08 ee: 59 3 - 

Great Indian Peninsula ......... cde tuanenanedee 144} 51 i=... «1444 53 we “ 

Great Western of Canada ..... tte wameenee ern 15} 16 —- WwW 
RTI Mais isis spc uctuececcuctammesannen oe .evacsas 1273 8 =+ 


American Rartroap Srcuriti1es.—The panic in United 
States Railroad shares in New York is, of course, reflected 
here. Denver and Rio Grande shares are $8} down, 
Chicago, Milwaukee, and St Paul 6, Wabash Preference 
53, ditto Ordinary 3, Illinois Central 4, Philadelphia and 
Reading 33, Central Pacific, New York Central, Erie, and 
Oregon and California Preferred 3}, Norfolk and Western, 
and St Louis and San Francisco Preferred 3, Lake Shore, 
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Erie Preference, New York, Pennsylvania, and Ohio 1st | 
Mortgage, and New York, Ontario, and Western 2, Ohio 
and Mississippi and Pennsylvania 14, and Louisy ile and 
Nashville 1. 

Forreian Rartways.—This department has been weak, 
South American shares especially so, but the actual 
decline has not been great. 
® Banks. —Imperial Ottoman have risen §, and National 
Provincial New, 3; while Standard of South Africa have 


fallen 3 

CANALS. —Suez Canal shares are about 2} lower. 

ComMERCIAL, InpustTRIAL, &c.-—Brush of Scotland are 
down }, but Great Western Electric are up {, India-Rubber 
shares 1, and Norton Brothers 2. 

FinancraL, Lanp, &c. — Government Stock Investment 
have fallen 1, and Hudson’s Bay 3; while Scottish 
Australian Investment have risen 1. 

Gas.—Gas Light and Coke has advanced 1, and South 
Metropolitan B 1}, 

Tron AND Coat. —Nantyglo and Blaina have risen 4. 
Mrines.—In British mines, South Caradon are 5 higher. 
Foreign undertakings have been flat; St John del “Rey 

stock is quoted 20 lower. 

Surppinc.—Union Steam have risen 2; but Castle Mail 
down 3. 

TreLEGRAPHS.—Anglo-American Ordinary are 5 down, 
and the Preferred 1, and Direct United States {; but 
Eastern Extension are 3 higher. 

Tramuways.—London General Omnibus has fallen 5. 


Butiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated November 23:— 

Gold.—Sovereigns to the value of 130,0001 have been taken 
from the Bank for transmission to Egypt, and the only amount 
sent in has been one of 8,0001, in coin, from Australia. There are 
no arrivals of bars to report, but any now coming to hand would 
be taken for the Continent, if obtainable at a reasonable price. 
The Tagus has brought 34,4501, from Buenos Ayres; the Cuzco, 
7,5001, from Sydney ; the Cotopaxi, 20,0001, from Melbourne— 
total, 61,9501. The Moselle takes 7,0001 to the West Indies, and 
the Thibet 38,9001 to India and Alexandria. 

Silver—Fine bars recovered slightly in price, and 514d was 
obtained for some amounts that were ordered from India for 

shipment by the steamer sailing yesterday. The market is now 
weaker, and we quot? 513d as the nearest price, the Indian 
exchanges being reported as lower. About 20,0001 has been 
received from the River Plate, and 25,0001 from America. The 
Moselle takes 6,9201 to the West Indies, and the Peninsular and 
Oriental steamer 70,500/ to Caleutta and Bombay. 

Mexican dollars improved also in value for a day or two, in 
sympathy with bar silver, and 50;5d was obtained. The rate is 
now easier, in anticipation of a large arrival next week by the 
West India steamer, and 50d is the price of this day. The 
Peninsular and Oriental steamer takes 6,0001 to Penang. 

Exchange.—Contrary to expectation, the India Council reduced 
the minimum rate for their drafts on India from 1s 7%d to 1s7}id 
per rupee. ‘The 25 lakhs of rupees offered yesterday were sold as 
follows :—On Caleutta, 18,69,000 rs, average rate 1s 7°687d; 
Bombay, 6,31,000 rs, average rate ls 7-687. Applications at 
Is 7iid - rupee receive about 31} per ‘ommk 30 lakhs of rupees 
of these bills are notified for 29th inst. The latest quotations of 
exchange from the East are—for telegraphic transfers from 
Bombay, ls 7}\d, and from Caleutta, 1s 733d per rupee; for bank 

bills at 4 months’ sight, from Hong Kong, 3s 8 $d per dollar; 
and from Shanghai, 56s 1id per tael. The 43 _ cent. Rupee 
Paper is 87>); to. 87; ; and the 4 per cent., 82 to 82 

Quotations for Bullion.—Gold—Bar gold, fine, 7 778 “Od to 77s 93d 
per oz standard ; bar gold, containing 20 dwts silver, 77s 10}d to 
77s 11d per oz standard ; Spanish doubloons, 73s 93d per oz; South 
American doubloons, 73s 83d per oz; United States gold coin, 
76s 34d per oz. 

Silve r.-—Bar silver, fine, 51jd per oz standard, nearest; bar 
silver, containing 5 grains gold, 51d per oz standard; cake silv er, 
554d per oz; Mexican dollars, 50d per 0z; quicksilver, ol 16s 9d ; 
discount, 3 per cent. 
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Information has been received from the French Post-office that, 
owing to quarantine arrangements, the French steamers leaving | 
Bordeaux on the 5th of each month, and Marseilles on the 14th | 
and 29th of each month, will, for the present, cease to call at Rio | 
de Janeiro on the outward voyage. Under these circumstances, | 
no mails for Brazil will be made upin London, for conveyance by | 
these steamers, until further notice. 





NOTICES AND REPORTS 





STOCKS. 

Guatemala Bonds.—The Committee of Bondholders have had a 
conference with his Excellency Don Crisanto Medina, Envoy | 
Extraordinary, in reference to the arrangement of the debt, and 
have received explanations as to various reports in circulation | 
respecting Guatemala. These reports were denounced as quite | 
baseless, and, after giving some information as to the material | 
progress of the country, his Excellency made the following | 
remarks :—“ I have no doubt that I shall be able to carry out my | 
instructions (which, I may mention, have the earnest personal | 
support of the President), and effect a satisfactory settlement of | 
the debt with the bondholders’ committee, and the committee may 
rest satisfied that any new engagement which may be undertaken | | 
by my country will be faithfully performed. My instructions | 
authorise me to give such material assurances as the bondholders 
may require to ensure the carrying out of the arrangements to be | 
made. That portion of the Customs which will be hypothecated | 
may be collected by the bondholders’ own agent, as I understand is}; 
the wish of the committee.” 

Spanish 4 per Cents.—The UnionJBank of Spain and England 
notify that they will undertake the exchange of the provisional 
bonds for the definitive bonds, now ready for delive Ty. 


RAILWAY COMPANIES. 

Baltimore and Ohio.—A Times’ telegram states :—“ The report for 
the year ended September 30 shows gross earnings $15,383,875, and 
net earnings $7,454,662, the latter being $381,263 increase over the 
previous year. Besides paying 10 per cent. dividends, a-sum of 
$1,648,978 has been added to the surplus fund, which is invested 
capital in extension and improvements, unrepresented by stock or 
bonds, and amounts to $43,907,658. There has been $617,711 
added to the sinking funds during the year, making $8,491,063 
thus invested. The company continues to act on the principle of 
abolishing middlemen and organisations in its business, and main- 
tains its own express, telegraphic, and palace car systems, thus 
largely increasing net results.” 

Canadian Pacific—Messrs Morton, Rose, and Co. are prepared 
to pay to such of the bondholders of the St Lawrence and Ottawa | 
Railway Company as may have deposited their bonds with them | 
the sum of 21 for every 31 of interest represented by coupons 
attached to such bonds, and falling due 15th June last, and will 
be prepared, on the 15th December next, to make the like pay- 
ment in respect of interest represented by the coupon falling due 
15th December, 1882. 

Eastern Bengal.—For the half-year ended June 30 the gross 
earnings amounted to 194,106, against 175,2001 in the corre- 
sponding period of 1881, the working expenses to 101,729/, against 
93,6471, and the net earnings to 92,37 771, against 81,7431, an increase 
of 10,6341. The questions connected with the maintenance of the 

railway and rolling-stock referred to in last report have now. been 
settled by agre ement between the Secretary of State and the 
directors, and there is a sum of 4,306 divisible as surplus profits. 
The company’s moiety, allowing for loss by exchange and adding 
previous surplus, is 2,501, which will allow of a dividend of 2s per 

coant., in addition to the guaranteed interest of 2/ 1s, making a 
‘biked of 21 12s for the half-year. 

National Nitrate Railways of Peru.—It is announced: that the 
coupon, due Ist December next, of such of the 7 per Cent. 2nd 
Mortgage Bonds as bear the endorsement respec ‘ting the New Ist 
Mortgage Loan of 1,100, 0001, will be paid on that date at the 
offices of the International Financial Society (Limited), 12 
Tokenhouse yard. 
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Philadelphia and Reading.—The net receipts of the railroad and 
nat $1,032,266 for the corresponding month of last 
ear, an increase of $239,234. The net receipts of both companies 
r the first eleven months of the current financial year amounted 

, $9,651,552, against $9,095,943 for the same period last year, an 
increase of $555,609. The president (pro tem.) adds :—* The 
earnings for November will be very satisfactory.” 

Taltal.— The line has been completed, and approved by the 
Gioyernment engineer, and was delivered over to the company on 
20th October. 

West Flanders.—The company announce a dividend at the rate 
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1,271,800, agal 
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BANKS. 

Anglo-Eqyptian Banking —The accounts for the half-year ended 
\ugust 31 last show a balance of gross profits, without provision 
for bad debts, of 36,2457; but after writing off 22,4367 for deprecia- 
tion in the value of investments, and 20,848] for expenses, the 


A debit balance of 


directors set aside 160,000] for that purpose. 

127,030! is thus deducted from reserve, which leaves 32,0691 to be 

carried forward. The report states:—‘* Although the accounts 

how a moderate balance carried forward, it will hardly be matter 

of surprise to t shareholders that the directors are unable to 

recommend that any dividend should be distributed, having | 
regard to the very exceptional circumstances of the period to 

which the aecounts now presented relate. The customers of the 


suntry villages 
the expectations held out that they would be relieved from the 
debts owjng to Europeans; but they have also, in many cases, 
been injuriously affected as regards their ability to pay, and the 
country is still so unsettled that the agents cf the bank are 

h] For the 


} ~ | : 
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unable to make any detailed report of their position. 

Lme reason, even in Alexandria and Cairo, it is difficult to form a 
reliable estimate of the value of some portion of the assets.” 

M and Robinson's Nottinghamshire Banking.—A dividend and 
bonus, amounting together to 124 per cent., has been declared for 


the past financial year. 


MISCELLANEOUS COMPANIES. 
poration of London Bonds.—The Chamberlain announces the 
discharge of certain bonds issued in relation to public works and 
improvements amounting to the sum of 182,0001 ; also the renewal 
of other bonds to the amount of 305,6001 on specified terms, the 
option of renewal to be exercised by the 30th December next. 

Date Coffee, Limited.—Mr Justice Chitty has made a compulsory 
order for winding up this undertaking. 

Devon and Cornwall Electric Light and Power.—At an extraor- 
dinary meeting held to decide whether the concern should be 
carried on or wound-up (a shareholder having presented a petition 
for winding-up), it was resolved to continue the business. 

Fourth City Mutual Building and Investment.—At the annual 
mecting it was stated that the advances for the past year amount 
to 146,6161; the repayments on advances to 109,3321; and the 
balance due on advances is 426,235. The amount received on 
deposit during the year 116,0251; the amount withdrawn, 
70,761L; the balance now to credit of depositors is 249,517]. A 
dividend was declared at the rate of 6 per cent., with a bonus of 1 
per cent. for the year. 

French Date Coffee, Limited.~ An order for compulsory winding- 
up has been made by Mr Justice Chitty. 

Hudson's Bay.—The report states that the total quantity of furs 
collected during the outfit is in excess of that of the previous year, 
and that many of the district officers report favourably with regard 
to the fur trade. During the year town-lots have been sold by the 
company, vielding a sum of 37,0487; and farming lands, chiefly in 
Manitoba and the North-West Territory, were sold for 73,0571, 
This makes the gross amount of the land sales of the company 
1,119,1032, out of which 200.0001 was returned to the shareholders. 
The remainder is payable to the company hy annual instalments, 
which bear interest at 7 per cent. perannum; and the instalments 
are stated to be coming in regularly. 

Mulberry Tin Works.—The directors have declared an interim 

king profits at the rate of 10 per cent. per 


Co 


is 


dividend from work 
annum for the quarter ended 30th September. 


Price's Patent Candle.—It is proposed to eliminate the “ suspense 


account,” which amounted on December 31st last to 202.6001, from 
the balance-sheet, into which it was introduced in 1864. It is 


sugvres 


ted, therefore, that the nominal eapital should be reduced 
by 150,0007, and the nominal value of the ordinary shares from 201 
to 161, 

7 nd Loan of ¢ 
months ending 30th 
3806L brought 


ust a anade,—According to the report, for the six 
September the balance of revenue, including 
forward, amounts to 13,117/, Out of this the 
directors recommend a dividend at the rate of 5} per cent. per 
annum ; add 2.6617 to reserve, and carry forward 1,51Sl. To meet 
the depreciation of the landed securities in Canada,the board 
have decided to create a suspense account by debitine reserve, 
which now stands over 170,000], with 35,0001. , 

Union Steamship.—In the annual report, which did not include 
a balance-sheet, the gross earnings showed a small increase, while 
the expenses were heavier than they were last year. The directors 
recommended a dividend of 16s on the fully-paid 201 shares, and 8s 
on the new shares, with 101 paid. . 

Universal Steam Shipping.—The directors have declared an 
interim dividend at the rate of 8 per cent. 

West Cumberland Iron and Steel—The company have declared 
an interim dividend at the rate of 10 per cent. per annum, which, 
with the interim dividend paid in May last of 6 per cent. per 
annum, makes 8 per cent. for the year. 
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- coal and iron company for the month of October amounted to | 


Yorkshire Brush Electric Light and Power.—At a special meeting 
it was decided to oppose the winding-up petition presented by a 
shareholder, and to continue the business of the company. 


NEW COMPANIES AND CAPITAL. 


China Shippers Mutual Steam Navigation, Limited.—Capital, 
1,000,000], in 201 shares. First issue, 500,0001, in 25,0001 shares, 
“fully paid-up.” ‘The company has been formed to acquire and 
work a fleet of steamers to trade between Great Britain and China, 
Japan, and the Straits Settlements, and between China, Japan, and 
the United States. The distinctive feature is to be the introduction 
of the mutual principle, by which contributors of freight are to be 
shareholders. We are at a loss to understand what is meant by 
the statement that the issue is to consist of shares “fully paid-up.” 
According to the prospectus, the sum of 51 per share will be paid 
up by lst March next, and it is further stated “ further calls not 
to exceed 51 per share.” 

City of Toronto (Canada) 4 per Cent. Sterling Debentures.— 
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Messrs Bosanquet, Salt, and Co. will receive tenders until the 29th | 
inst. on behalf of the corporation for 34,0901, at not less than | 


96} per cent. The debentures are for a term of 40 years from 
July, 1882, the first coupon falling due Ist January next. 
Electric Fire Alarm and Signals Company, Limited.—Capital, 


100,0001, in 11 shares, of which 20,000 are to be issued fully paid | 


to the vendors in part payment, and the remaining 80,000 are 
now offered. ‘The company is formed to acquire and work systems 


have not only been demoralised by | of electric fire alarms and signals, under the patents of Mr E. B. 


Bright and Exchange Telegraph Company, Limited, it being | 


intended to supply and maintain fire and burglar alarms, and to 
grant licences for the use of the patent. 

Grand Trunk Railway of Canada—First Mor!gqage 5 per Cent. 
Bonds of the Michigan Air Line.—Subscriptions are invited for an 
issue of 310,000, being the whole of the first mortgage on the 
Michigan Air Line Railway, at the price of 95 per cent. The line, 
35 miles of which are now being worked, will run from Ridgeway, 


on the Grand Trunk line, to Jackson, on the Michigan Central | 


Railway, and will be 105 miles in length. The bonds are redeem- 
able at par on Ist January, 1902. 

Odessa Waterworks Six per Cent. Debentuves.—The directors will 
receive applications for an issue of debentures in sums of 1001 
each and upwards, for three or five years. 

Otto Cycle Company, Limited.—Capital, 50,0001, in 21 shares. This 
company is formed to purchase the English, foreign, and colonial 
patents of Mr E. C. Otto for bicycle, tricycle, and other velocipedes, 
together with the stock, furniture, and lease of premises in New- 
gate street. The vendor is to receive 6,0001 in cash and 24,0001 
in fully-paid shares, the latter to receive no dividend until a divi- 
dend of 7 per cent. has been declared. 


Sir W. G. Armstrong, Mitchell, and Co., Limited. — Capital, | 


2,000,0007, in 1001 shares, of which it is now proposed to issue 
18,500 shares. Of these the vendors are to have 11,850 shares 
fully paid, and the remaining 6,650 are offered at par. It is 
intended to take over and carry on the businesses of Sir W. G. 
Armstrong and Co., of the Elswick Wcrks, and Messrs C. Mitchell 
and Co., of Low Walker, near Newcastle. ‘The manufacture of 
steel and the construction of war ships are to be prominent features 
of the new undertaking. Sir W. G. Armstrong is the chairman. 
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THE CORN TRADE, 


Mark Lanz, Fripay Evenina. 
The mild weather during the last two or three days has 
assisted vegetation, and economised the consumption of wheat, 


which in the principal markets of the United Kingdom continues | 


to meet a very slow sale. Thrashing out has, however, been some- 
what impeded by the wet, and this has tended to assist the value 
of good dry samples. These have, from the consequent scarcity, 
been generally well supported, though purchased only for imme- 
Secondary and damp parcels are difficult to 
sell, and irregular in prices. Foreign imports have been 
fair, but not to say heavy, this week; and according to last 
week's official returns, the aggregate of English and foreign 
not very far off average requirements. The quantity 
of wheat and flour on passage has decreased about 58,000 qrs on 
the week, amounting now to 2,047,000 qrs, against 2,550,000 qrs 
last year at this time. The quantity falling due for arrival in the 
ensuing week is estimated at 282,000 qrs, of which 149,000 qrs are 
for ports of call, and for direct ports 133,000 qrs. American ship- 
ments, according to the detailed telegrams, were rather smaller in 
the aggregate last week, but slightly increased from Atlantic 
ports. American prices have hardened, especially during the last 
day or two, whilst at shipping ports on the Continent rates are 


firm, and mostly above those current here, but with large granary 
stocks, good supplies in farmers’ hands, a liberal quantity 


diate requirements. 


was 


on passage, and a good surplus for export in American. Any 
material advance in price is, according to the most generally 


expressed opinion, hardly to be expected. nme re a 
hardening tendency has been shown in some cases. yo i 
Lane, American red winter and Australian wheats are the 
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against buyers. Float ing cargoes have also brought slightly 
better rates, 43s 6d being paid for American red winter ; off coast, 
43s to 43s 3d, for arrival. Caleutta No. 2 Club, on passage, via 
Canal, sold at 40s to 40s 3d. Nicopol, off coast, has sold at 37s 9d, 


and Varna, on passage, at 36s to 36s 3d. Flour has not been pur- | 


chased freely, but supports late value. Malting barley is rather more 
in request, and grinding sorts on the spot fully firm. Superior 
Danubian, off coast, sold at 23s, and the business for arrival has 
been at 22s to 22s 13d for Black Sea on the way. The quantity 
on passage has decreased slightly, and amounts to 304,500 qrs, 
against 151,000 qrs last year at this time. Maize has advanced in 
nearly all positions at the close rather sharply, owing partly toa 
large rise in American. 
Curquantino, ex store. Floating, several cargoes of Galatz on 
| passage sold at 38s 6d, and Dede Agatch at 37s. The quantity on 
passage is only 73,500 qrs, against 164,000 qrs at this time last 
year. Beans have been well supported, and peas are the turn 
dearer. Oats have arrived largely, and the common qualities of 
Russian are the turn easier, business having been done to-day at 
| about 16s 3d per qr. 


| 


The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1881-2, 1880-1, and 
1879-80 :— 














Imports. | 1882-3. 1881-2. | 1980-1. | 1879-80. 
| ewts. ewts. ewts. | cwts. 
| Wheat (11 weeks to Nov, 11) ........... «| 18,019,327, 13,445,258) 13,344,592 16,206,758 


Flour os is 














| 21,105,858) 15,713,162) 15,738,663: 18,808,098 
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To-day, 40s to 41s reported paid for | 


| 
| 
A IEE wadinudeaaccs stameaeavae tal 105 
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stenievessencoseual 3,086,531) 2,267 B44) 2,394,071; 2,601,340 


English, white and black...... 22 @ 46 


|| Add week ending Nov. 18—Wheat ......) 882,955) 1,28,813) 1,218,768) 1,644,738 
QUE cactaxdaruacweincsxece Wanadstulaaeceeeael 239,446) 227,417) 310,506 250,696 
| Total imports, 12 weeks ......... | 22,298,259) 17,159,342, 17,267,937, 20,703,532 
| Less exports—Wheat. ..........ccccccseseoees | 200,000; 491,082) 420,273 198,739 

WED ovis ccderancecesupsateatanens andasieeads 40,000; 43,296) 39,447; 32,917 
Net imports............. saaeatanalntes | 21,988,000! 16,624,964, 16,808,217, 20,471,876 
Add to this the estimated sales of is | 
home-grown wheat.............0006 aahods { 10,100,000, 10,000,000, 8,800,000 5,700,000 
| Twelve weeks’ home consumption. ...... | 32,080,000, 26,620,000, 25,600,000 26,170,00¢ 
Average price of English wheat, per s d | | s ad s d 
CREED sade snas since kvsccnenctavesseatcaass |} 41 4 {| 4810 | 42 1 48 6 
BG WG ince csccucassvcundevaracetecsasteoes ; Se T 2 a8 ll 2 
| bushels, bushels. | bushels. bushels. 
«Visible supply” in U. S.centres ...... | 19,200,000; 21,000,000 25,200,600 29,600,000 
! 

| PRICES CURRENT OF CORN, &c. 

i 8 s | OaTs (continuedj)— s s 
| { 
| — white, old ... ... eat — Angus and Sandy ... ... a 

£3 send == YO, O16 cccccs se ; ante -- GIG ecicudcccaveccs 22 26 

Keenigsberg and Dantzig fine EUR DOUG css ke. saccnidonie cic i - 

sSOUNE Seis sated iocs catdmagaad wien cd ; .-- | — white, feed...per304 lb ... eae 
Keenigsberg and Dantzig, new. 45 18 | SO MMMM os docicactagwosaceecudde.. oie 

| Rostock, Wismar, &€. .......c008 + Danish, kiln dried...per3201b ... aa 

! Stettin and Hamburg ............ WOUISM co. cise. paxesudt ieausadeuiaie 18/3 21/5 

| 

i 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Soldand the Arerage Price | 


| of British Corn (Imperial measure), as received from the I: spectors and Officers | 


of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the | 
week ended November 18, 1882, and fer the corresponding week in each of the years 
































from 1881 to 1878 -— 
Deeb etd - - as abe Sonal 
\ QUANTITIES SoLp. AVERAGE Prices. 
Wheat. Barley. Oats. Wheat. | Barley. Oats. 
} qrs bsh qrs_ bsh| aqrs_ bsh s dad s a sd | 
i ee | 48936 2} 99,992 0) 72491) 40 8 St 4 » 6 | 
TRE iets } 41,911 3 7O882 4) 66387 1 is 4 % 6 | 2 2 
SIO scciceie 41,982 3 83,276 6] 4,061 2 141); 3 9 20 4 
MR  ccaaa 40,065 2 72,275 1] $451 4/ 4710 | 39 8 | 2h 6 
1878 ........ 49,580 1| 84317 7] 284 7) 412] 39 9 | 217 
The following account shows the quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended November 1S, | 


1882 :-— 
; oa Quantities, 

Animals living—Oxen and bulls, cows, calves .. number 5,085 

SOMME NE LN eter incacudavctiiminapndscnsias ten Leal Isl 


Hams ..... ‘ at Ne aah eauiaeaee 3,556 

Meat unenumerated, salted and fresh ...... went ide £50 

ws ie WONTON, oa veccenascccins 4,615 

Pork, salted (not hams) and fresh .............. _ 4,175. 

Mutton, fresh......... piace ast A iS acelin a siesaacahbe Sa 8,479 

Poultry and game (including rabbits) «de 14,111 

SN 525k Cote acas patialaypinse decent lca ee $2,294 

Cheese . a aphielasig ails Geatate titan ee dae tance oe 35,851 

igs eee eins ciasencduaanaats : great hundred = 142,481 

WM Nextt ae accetuniaeRalobdéans dacsawislondentuliie sade 3,006 
Vegetables—Onions Siieads ..bDushels 103,230 

WOOO a.5c: Rcdacccixs aes eee ewts 61,142 
Unenumerated .................. baste a 4,301 

Corn, grain, meal, and flour—Wheat ceseoee- CWHS 882,955 

Barley ........ ee a it ea 578,325 

UE iis ethane sa aacemet this bmg taa helcedianieicag access i 387,059 
ai ctin clic ckecaciechotet Kesketinneadaliae “ak 30,810 


MN apd ore dccccinaaaishiansecdieeel ikaasedi Succ tae 20,326 
PIR oe den aaioosan juatettdibaida hagas nae ioeeaun cae 62,127 


rma ¢ ~ 
250,445 
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Dead meat—Bacon aces sana ..ewts 12,6¥2 | 
Beef, salted and fresh............ sabato : ‘i 16,500 
IRON AND COAL TRADES. 
| The depression in the American iron trade, and the belief that 
| this is likely to result in a curtailment of our shipments to the | 
| United States, have had a depressing effect upon oue markets this 
| week, and at Glasgow to-day the quotations for wees Din 
fallen to 49s, as compared with 49s 1ld on the previous Friday. | 
| The Middlesbro’ market, our correspondent reports, has been | 
| somewhat flat during the week,and shipments show a considerable | 
falling off, owing chiefly to bad weather, and difficulty in getting | 
s. Iron in second hands is offering at 43s 6d for No. 3, but | 


| 
vessels, 
makers are holding out for 44s 6d. ‘he demand for forward | 
delivery and for export is small. 

The award of Sir J. W. Pease, M.P., the arbitrator for the North 
of England Manufactured Iron Trade Arbitration Board, wee} 
made on Thursday. He awardsa reduction of 5 per cent. in| 
wages, instead of a 7} per cent. advance claimed, to take effect | 
from to-day till the last Saturday in February, the reason of the | 
reduction being the lower races of iron. 

The local iron market at Newcastle, says Ivon, has been very 
quiet during the week, and prices, as at Middlesbro’, are fully 
3d lower. Cleveland No. 3 selling in moderate quantities at 
46s 3d, delivered in the Tyne. Lancashire makers of pig tron, 
being sold far ahead, are firm in their quotations. A steady trade 
in pig iron is being done in the Midlands, and also in South 
Wales. The hematite iron market remains qniet, and values are 
lower, No. 1 being quoted at 57s, No. ° at obs, and No. 3 at 55s 
per ton, f.o.b. West coast ports, or on trucks at works. Quota- 
tions for pig metal are also less firm in the Forest of Dean than 
they werea short time ago. The finished iron market, although 
shipments are fairly satisfactory, has become quieter, partly under 
the influence of the dulness prevailing in the pig iron market. | 
| Mills and forges are still going on steadily at present, to a large 

extent on home account, but new orders are not coming In quite | 

so readily as might be desired. Fresh contracts might, therefore, | 
| with advantage be placed now, as manufacturers would not be | 
averse to close under quoted prices. ‘Fhus, in Lancashire, buyers 
with good specifications to give out would now be able in many 
eases to secure a substantial concession 10 pri 28, and although 
makers, as a rule, still hold to 6/ 12s 6d and 6! 15s as their quota- 
tions, there are good brands of bar iron to be bought at 6l 1Us per 
ton, delivered into the Manchester district. In ¢ leveland and 
Durham, the manufactured iron trade remains steady, but the 
mills are not so hard pressed for specifications as of late, and the 
consequence is that prices are a httle easier, and are = —a — 
Ship-plates, 61 12s 6d; boiler-plates, il 12s bd and ~ 985 abip-| 
building angles, 61; engineering angles, 61 5s ; sheets, . ; ee 
bars, 61 5s. On the Tyne, manufactured iron is quict, om atondy | 
ship-plates changing hands at 6! 16s to 61 17s ae sed 
iron, at 6l 2s 6d; bars, at 61 7s 6d. On the ~ 
finished iron trade is, if anything, a shade quieter, althoug . “t 
steady business continues to be done. ee ee shoes 
a satisfactory scale. In the Midlands, the — _ 3 ne 
trade is of a more hopeful character, and both sellers —— — tly 
seem to be of opinion that a turn for the “caren a 0 iy 
take place. Quotations are steady. The tin-plé “ na ms — 
depressed, and prices have further receded. Coke platesare 


superar ieeareeenenetnamnerrmanpanenaniaeeepatmanieteeitaaees . 
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ratl5s Od per box. In the hardware trade manufacturers keep | Imports, Exports, Cr &C, 
active, and in some branches even busy. Home orders are oles 28st. 
plentiful, | he foreign and colonial demand is hardly main- Imports from Jan. 1 to Nov. 23 ......ccsessese 205.054 ccececces 2 1598] 
if S : ‘ “ my 2 raul ppt coe = 159,811 
tained. | ind discounts show little variation. The state of omg ge ~ i to NOV. 23 seseesseeeeeees ooo eettinessses’ CL, 046 
: : , nj . , PU BOO Rs Be. .deiinn! dacseneasnacavigecnmesess riieae . 454,76 Ce 455.609 
| Ve i , raf ‘ ‘ v arket OUSLACT: : nae SD ‘ » “> eg 7 
hu iproved at Sheffield, and th mark t consid rably Consumption from Jan. 1 to Nov. 23 ....... 2,931,639 0" a 919720 
tiffened s last week. All descriptions of steel are still in The above figures show :— 


a a EE A TC, SNR 2 


a = a SR, SS 


eo om 


| which make t! 


sl request, and rail mills keep very busy. There is no change 
n prices. ‘The shipbuilding trade continues to be briskly 


employed i the booking of new orders has become more 
frequent. Engineering works do not seem at all affected by the 


Li ICO- 


ruiet ne of the iron market, being exceptionally busy. 
motive builders are well-off for employment, whilst ironfounders 


und boiler-makers have no cause to complain of sl ickness. Bridge- 
builders have also a large amount of work on hand. The English 
coal trade is, on the whole, ina healthy condition, and prices are 
fully maintained. Steam, gas, and manufacturing coals are fairly 
brisk. ‘The household coal trade is steady rather than active. 
Coke is unchanged, both in tendency and price. 


THE COTTON 





TRADE. 





LIVERPOOL.—NoveEMBER 23. 

Cotton has been in extensive demand, and on Monday a large 
business was done, with some advance in prices, but the market 
has since been quiet, the tendency in favour of buyers, and quota- 
In Sea 
Island more business has been transacted, and holders have met 
the Quotationsare unchanged. 


tions now show little change from those of last Thursday. 


American was in 
the beginning of the week at sd per Ib 
advance, but since, with some pressure to sell, the advance has 
been lost. In Brazilian a considerable business has been done at 
the quotations. Egyptian has been in rather better demand, and 
prices are unchanged, except for good fair white, which is reduced 
sd per lbh. Rough Peruvian is in limited request. Smooth 
continues in fair demand, without material change in prices. 
West Indian and African are steady. In East Indian a large 
business has been done at hardening rates. 


demand freely. 


inproved request at 


“ Futures.”—The market opened firm, and gradually improved 
until Monday, when the highest rates of the week were paid, being 
sd to {9d higher than the last circular closing rates, the near 
positions showing the extreme improvement. <A reaction then set 
in, and the tone has since been generally dull, the market closing 
steady at a net advance of 4d for November, 2,d to 2,4 for the 
Winter months, and without change in the more distant. In 
Surats, no transactions have been reported. The closing values 
are :—Deliveries—American, any port, lm.c., November, Gry ; 
November-December, 529d; December-January, ofed; January- 
February, 5,314; February-March, 581d; March-April, bPad; 
April-May, 6-,;d; May-June, 64d; June-July,62,d; July-August, 
6#.d: 


Auc ist-September, o rd per Ib. 
The 


sales of the week amount to 83,880 bales, of which 


2,800 are on speculation, and 11,540 declared for export. The 
| forwarded is 11,320 bales, of which 9,280 are American, 100 


Brazil, 1,580 Egyptian, 10 Peruvian, and 350 bales East Indian, 
‘takings of the trade 80,860 bales. 


VRICES CURRENT. 





Same Period Same Period 
1881. 188). 
Descriptions. ae dad) 212s) SS Cgiiwise its ns sis 
els il aise & = = = 2 = 3 2 
= Ss | 2, ms - S — 5 
~ a ae Se & ce “ <a eo S ~ és) 
American, a d a d a d a a d d a a 
Sea Island ...per Ib i616} S 19} ;22 16 «616 18 Is (183 20 
Florida ditto.........12 U6 tp  15t 16° 17) 1/132 14 «1158 16 0«417)—sO/ 18 
GO.LM Md GM MF G.O.LM GM 
Upland ...... — St 5h SE | Os «6651 6% ) 6S) GF | GN! EX Sl 
Mobile... a o. 6; | 6} | 6}! € 
Texas ...... 5h G6 6S! 66 6 | 6: | 68 | 6h | 6!) 62 
Orleans ath a 6} | %% | Ge | 6} 6S | 6b 1 6H OG 
Brazilian. Mid MF Fr. GF. Gd. Fne MF Fr. Gd. 
Pernambuco, &c. «o (| O41 6e ‘4 6 63 
Ceara, Aracaty, & one » ®. 0% ses . 6: 73 
Paraiba ; ae : a - ; ue aa ws 2 
| Rio Grande .. em 6} 6) eee a aii aie 
Bahia, Aracainu,&e. ,., vi ese. || bow . eve 
Maceio . | 63 6h | 6 ‘ 64 | ... 1 
Maranham cg FRETS i x g . - ~h | ome 
- + + 1 . . i . o Os «we $4 fs 
| Egyptian—Gallini ; ; 10 12 13 ve 7 <0 84 2) 
Ditto Brown ae 3} ; 8 Ss RS] Lo} 63 7} & 57 7: 8} 
Ditto White sha i aoe ‘s 7? | 8} 7 723 73 ' 8 
, 4 ‘ ‘ 44 . 42 i 
West Indian, & 
Tahiti Sea Island. S12 128 | 12. 122 13 10 10) 11 lt (15 
West Indian ...... is » | i BE | 7 7h 6 “ig, 6: | 7} 
Haytien ' ; : olor 
La Guay? mn et ate ; 47 | Sh OMB} d} Ds) 51 
Peruvian—Rough.. ... = os. (9 9} 8 S$ gh 7 "7 
. . . s “2 5 “% . a 
Ditto Smooth 23 6 63 6 =; 6 ee | 9 > 25 
" 2 és s 8 ‘ ‘ id 
Ditto Sea Island ... 11 12 12) 33) 14 it (12 15$ 16} 
e Z 8 a3 aig sas 3 05 
African ° oes 3 os 5} b> 6 53 51 
East Indian. - : * 
Surat —Hingungh’t. ... / ... O4 D>: ny tae | OS cl ooo | Oy 
Ginned Dharwar ... ... . 4 52 is as 5} 5 5} 
M. Gin'd Broach ... | ... 5 53 6; 63 63 
Ihollerah 23 ‘ ey 41 7 tee . sia 
a eres . y oy ’ +. > V5 $} 43 oie > o og 
omrawuttee . vee OIG 4, 3 4 5} 44 5} 32 5 52 
Veravul, &c. - | o8 132 4) $ t } 53 42 eS 
Comptah ° + 4 x i . s i =e s rt. vx 
J ptah ...... ncn | We t $3) 54 42) bY 
i Seinde... 32, 3 I 31 3 +o 
Bengal : oe os + > “ee OE $e 42 oy 
\ _ ngal ' oes | cee | OO , AB 45 tis | 44 43 | oi 
ABOONn... ae oi oi , : 42 4% 3 . 
-* . eee eos is =. “% le ob 4 ° 
Madras—Tinnevlly 5 of 5 5, 7 r ; 
aoe) ; o) 3} ‘ : . 
st 1 +? + > i} 5} 4} 5: 

















An increase of imports compared with the same date last year of..,....bales 135.249 | 
An increase of quantity taken for consumption of........... Renae senkede acwacuecatve . 11910 
A inzrease of actual exports of ........ dvnbiaceass dated eatinies hsbhvatewcebennse (neice an 
A decrease in stock of American Cotton Of ..............ccccsssccosssssscsecceccecescee 129,880 | 
An increase in stock of other kinds of ..... deeituceize saueasane danathbamecetekeeds ntebucces 158.950 
eR GIG RRE UID BO on sos sgn dd saxo esnonwa kad vancaccevewnsacduchertesc ii ad 29-070 | 


In speculation there is a decrease of 580 pales. 
tnis week have amounted to 90,187 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 225,000 bales, against 182,000 bales at the 
corresponding period last year. The actual exports have been 
8,148 bales this week. 





LONDON.—Novemser 23. 

Annexed 1s a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

Throughout the week there has been a better demand for all 
descriptions of cotton, and prices have improved about jd per lb. 
American futures are ;4d dearer for November delivery, but other 
positions are about ;,d higher. 

PRESENT QUOTATIONS. — 


’ Fair | 'Pricesof Fair 
Descriptions, ate = to Good —* | same time, 
ale ee ee * | 1881; 1880, 




















per lb 


per lb_ per Ib 
d ad d d d 


per lb 
d d 












Surat—Hingenghaut ............ .. @.. see. ‘hice dees ec Twa 
Sawginned Dharwar .......... .«. ose ia Fe e! OF ue a: 
Machine-ginned Broach....... ... see | eee - Oral> Ge “GHED see. ses 
POMOTIOUID «oi chisaccccesedccnes woes] ass. ces | CORP ee SRT BE. BA oe 5 
Oomrawuttee.......... j « wo | St) O% 46] 48 8) 45/5 
OID esivintcisnciscenceasneess : . | 38 Big 43 ae 4%; 42 
Comptah sae SE ay a a. eee oe 

Madras—Tinnevelly ............ eer - “eae a 4% 5: ck 53 5} 
Western ..... sixphascecek tisptiuard cn hee 3} 44 43 git 5 44 | 43 
Northern er ss 43 4} 53 5 43 | 41 
Coconada ae 4} Ae BT) nce eee | 5} 
Coimbatore, Salem, &¢........ 00.00 6. 4} 45 43 5 5i {| 5 dt 

I ioncicsheibeontobines een a oe OT a Se oe ee eee 

ME csskscovsnaconactececen oe 3k; 3t 3h 4 45 At | 4 

NR sce ci siserie sea ee eke. ea 3 a a ae £ ) 43 

TONG SINGIN ii isncisnoensrenasininanbin ou aes 6 | 7 7} 7 8 | 63 | 63 

SIME: oss. os Goasccsauspenvcnaesesch ses 43 £5 42 5} Sj 4663 | «OF | C... 

ALFIOAN  ocorcerss ee Pieiaxeens ce: beer 54} 53 St] Gb... 5} o5 

Australian and Fiji...........00. a ae 53 63; 6 73 | 6f | 62 

Sea Island kinds ........... pba) ag 6 9 2HiB 16} 11 

UNE (55 ccna cabeeteccesee rae. Sh 7 9 10 11$/12 138 10 12 


The sales to arrive and 
bales. To arrive—Bengal, 
January, Suez. 


for forward delivery are about 2,500 
at 4d, for good, f.g.f.c., December- 


Imports and Dettvertes from January 1, with Srock on hand. 











Surat ‘ Bengal 

and Madras, — & Ran- oa Total. 

Scinde. ey: | goon. | ™ 
bales. bales. _ bales. | bales. | bales. _ bales. 
1882) 389,879 | 73,747 | 48,472 | 112,653 | 4,114 | 328,860 
Imported to Nov. 23 ... $1881! 53,913 | 29,697 | 30,424 | 131,992 | 4,158 | 250,184 
(1880) 40,970 | 48,5590 | 30,941 | 101,530 | 2,534 | 224,565 
1882) 89,348 | 55,590 | 47,371 | 96,073 | 3,798 | 292,180 
Delivered to Noy. 21 ... <1881) 52,747 | 35,670 | 26,308 | 126,483 | 2,956 | 244,164 
(1880 37,195 | 51,625 | 26,352 | 105,645 | 2,303 | 223,100 
(1882 2,995 | 27,662 7,210 | 29,292 | 1,429 | 78,589 
Stock, Nov. 23 .......0..3. <1881} 3,226 | 10,829 | 10,401 2.049 | 38,893 
(1880; 5,427 | 14412 | 10,158 | 615 | 44,421 





E. I. Corron known to be ArLoat to Europe by latest Mail date, 


Coast 


























Liver- Foreign Total | Total, 
London. “pool | o,fer.,.| Ports. | 1882. | 188. 
From— bales. bales. ! bales. bales. | bales. | bales. 
Bombay .............05.. i ated 3,339 11,974 | 15,313 | 20,328 
Kurrachee 227 a a ee 95 
Madras and Coconada ......... 10,973 sao 14,735 | 25,708 2,576 
Ceylon and Tuticorin ......... 6,892 it €,892 5, 28 
SPAM - naixtaxvesiviesvsunisoasecns 082 : 3a 2,032 660 
MMMIONN ooo cscacsceckeckuanstivact ae = sae eh wes tee 
RRND a tpisncasstensaAseisenspabbacss fag sii ea 
csicittamialsita) gaat | dma aaa 
MEE .ccuvonvaubaihans donee caspeeensousine 19,947 $,556 ses 26,709 ; 51,222 | fee 
PIPED: seacinccecasuanes Socioadsnekenteaast 8.359 9851 ‘ 10,477 28,05, 





MANCHESTER, NovemBeEr 23. 


market has prevailed during the week, though only in 





A steady 
rare instances have sellers succeeded in obtaining even a fractional 
advance. In cloth there is no change to report. Printers remain 
dull, and the production is scarcely being taken off. 
mulls, and light shirtings a fairly active business has resulted. 
Heavy goods move slowly, though there is less weakness apparent. 
In yarns, bundles meet with moderate inquiry on continental 
account; mule yarns for India also keep in moderate request. 
Manufacturers have again bought freely, and in medium counts 
of twist and weft spinners are well engaged. Coarse numbers 
have hardly been so good to sell; the demand for Bolton counts 
has also been poor, and quotations have suffered a further 


decline. 
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The imports | 
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Nov. 25, 1882. ] 


CoMPARATIVE STATEM 





ENT OF THE CoTtron TRADE. 























Price, | Corresponding Week in 
Raw Corton. | Nov. 23,/—{—$<<$_—_—___ 
1882. | 1881.' 1880. | 1879.; 1878.) 1877. 
ad is die die die dis <4 
Upland, middling.......ccccccceseseeeees perlb 0 6% C62 © 63:0 63 @ 530 63 
HELO, MIG, LRIP.....0.crcecceeee sittaaiasataeted @ 6} 0 63 0 63:0 7'05%5'0 63 
Pernambuco fair.......cscccceecseceeseeseesseees 0 630 62 0 7: 0 68 06% 
THEEO, MOOR LOA seasscccaccescacntsncsinegades 0 72/068 .. GO 73 0 63 068 
No. 40 Mule-twist, fair, 2nd quality ...... 010 | G 103 0103 6 10$ 6 9 0 103 
No. 30 Water-twist, GeO nctace O 93 | 0103 © i0!}6103 06 91)016 
96-in, 66 reed, Printer, 29 yds,4lbs20z.. 4 6 43 4 734 0 40 = 4 6 
27-in, 72 reed, ditto, 5lbs2oz... 5 44,5 7359149 465 2 
39.in, 60 reed, Gola End Shirtings, 374 | 
yards, 8 Ibs 4 028 .....6.00csceeseecsesenees a wi eiae 8 Ris Fis sis 
40-in, 66 reed, ditto, ditto, 8lbs l2ozs.... 8 0 8 6 9 15 8 7§ 8 3 9 IL 
40-in, 72 reed, ditto, ditto, 9lbs 50z3 ... 10 0 10 5 10 0'9 3 9 310 1; 
39-in, 44 reed, Red End Long Cloth, 36 
yards, 9 IDS....cccrscccccrrersssceccerrcreeeeeel 6 6 | 6108 6 91/6 3,5 917 J 





THE WOOL TRADE. 


Notwithstanding the opening of the colonial sales at fair prices, 
no stimulus has been given to English wools, which remain in a 
peculiarly dull state. There has been no great alteration in 

rices for some time past, but an almost total want of business. 

The final series of wool auctions for 1882 opened in London on 
Tuesday, and the results of the two first sales are given below :— 














Sold to Sold Mainly on Total 

Date of Home Buyers. Foreign Account. Sold. 
Sale. Bales, Bales. Bales. 
Nov. 21 Ch. Balme and Co...............0.0. BOOP ccccctves Bie. cosiccns 5,000 
» 22 dacomb, Son, and Co. ............ Cs eer  *- SERN rade eds 7,400 
Agee esvveiens GRR, \cet deans 12,460 


Messrs Helmuth Schwartze and Co. report:—“‘ There was a 
good attendance of both home and foreign buyers, but the tone was 
rather hesitating. As compared with the closing rates of last 
series, Australian wools ruled rather weaker, whilst Capes were 
unchanged.” 

Messrs Charles Balme and Co. refer to the attitude of the French 
buyers, which “ indicates no great promise of very efficient support 
from that quarter.” 

Our Liverpool correspondents write :—‘ The chief feature in our 
market this week has been the sixth and last series of East India 
wool auctions for the present year, held here from the 21st to the 
24th inst., and at which 13,800 bales were offered, and about 12,600 
bales disposed of. With a fair, but not large, attendance of 
buyers, the tone has been somewhat weaker than at the September 
sales, and with the exception of some qualities in active demand 


been rather in favour of buyers. Next week miscellaneous 
descriptions of foreign to the extent of about 17,000 bales will be 
offered at public aucticn.” 

Our Bradford correspondent writes :—‘ There is no improvement 
here in business. The past week has been very dull. Prices are 
weak, and buyers are accordingly shy. Even the orders which 
are in handare withheld, or placed with much caution. But beyond | 

| this the demand both for yarns and goods appears to be restricted. 
The home trade are, of course, buying a little, this being the | 
season at which they make their arrangements for the spring. 
But their operations are smaller than usual, and except in certain 
special cloths, such as all-wool checks, which are having a run 
just now, they do not buy with any freedom. The export trade 
is also below an average. In yarns, export merchants are doing 
very little. They are testing the market with low offers for 
quantities, which, although spinners are willing to concede a | 
fraction, were hitherto refused. Spinners in like manner are 
j Nentinngs the wool market. They can do a little better in some 
quarters, but holders generally are slow to give way, and at the 
current low rates are disposed rather to withdraw their stocks. 
The London sales, as far as concerns crossbreds, show some 
- with this market.” 








JUTE, TEMP, AND FLAX TRADES. 


Nothing of interest has transpired in the jute market, which is 
dull, and very low rates continue to be accepted. About 4,000 
bales reported sold for Dundee at 101 5s to 101 10s per ton, 
according to date of shipment. Trade in Dundee is satisfactory, 
and the makers well supplied with orders. Jute yarns quiet. 

Manila hemp has been quiet during the week, and there is not 
any change in the statistical position to notice. A telegram to 
I8Sth November gives the week’s receipts at 11,000 bales. Freight 
| to London, 70s. Exchange, 4s 23d. 2,300 bales have sold at 491 
to 491 5s per ton, November to December shipment. 








LEATHER TRADE. 


mm. . ~ a 
The trade in leather during the week has been about up to the 
iverage of the time of year. Purchases are made with caution, 





} 
| 


stc nollie . 
Ee ee butts, best heavy harness hides, heavy foreign and 
ii igish offal, light English shoulders, English horse hides, and 
ight calf skins. 








COLONIAL AND FOREIGN PRODUCE MARKET. | 
For Report or tu1s Dar’s MARKET skE “ Postscript.” | 

Suc ; _ Mincine Lane, Fripay. 
AR.—The market generally continues inactive, and a further | 
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decline of 3d to 6d per cwt may be quoted upon refined sugar. 


moderate extent. As regards cane-grown, the tone 


| yesterday showed less depression, and business in refining West | 


India was resumed with a sale of 345 casks Jamaica, at 19s 6d to 


21s. Part of the crystallised, by auction, sold at about last week's 


quotations: Demerara, brown and low yellow, 23s 6d to 24s 6d: 


middling to fine, 25s to 26s 6d; Berbice, 28s to 24s per ewt, 
making the transactions 552 casks 2,500 bags. Statistics do not 


| The London stock of West India sugar is about 9.700 tons above 


| lised; but the deliveries to date are 15,630 tons more. 


for export, which realised a slight advance, prices generally have | 


_and in some cases 1d to 2d for broken pekoes. 


| and late prices are well supported. The articles most wanted are | 


' at 8s 9d to 9s 103d per ecwt. 


; 
present any feature likely to eause improvement in the market. | 
that of last year, owing to the largely increased import of erystal- | 


Beet, which is still plentiful, slightly receded in price, and has 
Upon the 
} 


stock of low Madras and Jaggery the excess is 14,500 tons. The 
surplus stock in the four ports of the United Kingdom amounts t 
76,200 tons. 
Imports and DELIVERIES of ScGak to Nov. 15, with Srocks on band. 
1882. ISS]. 1830, 1879 
Beaported ..4..0.<s..- tons 316,710 288,600 264,100 29) 409 
NOE Sissi: taicntiicie . 290,000 291,400 273,700 258,900 
Stock ........ nau wea - 100,490 ... 69,800 65,700 67,000 
Sete 00). MELD. cciccenceces 215,600 ... 137,400 ... 129,800 . 138,300 
Prices Madras Jaggery..p.cwt 116 129 ... 140 159 ... 140149 ... 180 186 


Crystallised Demerara...... 240 27 ... 27 306 ... 260 290... 
Manila.—By private contract, 500 tons Zebu, at 12s 9d. 5,000) 
bags superior, at 17s. | 
Jaggery.—12,000 bags have changed hands on the spot : cane, | 
12s 6d to 12s 9d; Palmyra, 11s 3d. 

Refined.—Pieces have in many cases receded 8d to 6d, and the 
market is quiet. A steady business has been done in stoved goods. | 
French loaves show a further decline, sales including Le Baudy’s | 
at 27s 3d per ewt, f.o.b. 

Beet Sugar is plentiful, and the dezaand steady. Yesterday, | 
business done at 19s 7}d to 19s 10}d per ewt, f.o.b., December- | 
January. ; 

Rum.—Sales have been upon a very small scale, and 
is quiet. 

Cocoa —The supply of colonial has been large, chiefly Trinidad, 
viz., 6,149 bags, but the demand is not very active, about | 
half that quantity finding buyers, and prices showed slight altera- 
tion compared with the previous week: mixed, 73s 6d to 76s; | 
middling to fine, 77s to 88s. 623 bags Grenada were bought in. 
70 bags St Lucia sold at 62s. 1,019 bags Guayaquil bought in. 
400 bags African about one-fourth part sold at bls to 63s. 308 
bags St Domjngo kind from Havre sold without reserve at 47s; 
one lot, 47s 6d per ewt. 

CorrsE.—The telegram from Rio Janeiro and Santos this week 
is of the same character as in the previous one, viz., advising , 
heavy receipts, large shipments, and a further increase of stock 
in both ports to 628,000 bags. This market does not show any) 
symptoms of improvement, but the limited quantity offered by 
auction has prevented any further decline. 144 casks 16 barrels 
plantation Ceylon went as follows: grey and pale, 53s to 65s ; 
middling greyish, 66s to 69s; dull to colory, 7Us to 75s; good 
middling to fine, 76s to 83s; bold, 78s to 91s. 103 bags mixed bold 
native withdrawn at 52s. 23 cases 115 bags East India were 
chiefly withdrawn. 88 quarter-bales Mocha brought 9Ss for mixed 
short berry. 279 half-bales withdrawn above the value. 
rather bold Manila out at 43s. 1,847 bags Costa Rica sold, includ- | 
ing low nixed at 31s to 40s 6d; good to fine ordinary, 41s to 51s 6d. 
Of 5,534 bags other foreign, a considerable portion sold— | 
Guatimala: ordinary, 36s to 38s 6d; good to fine ordinary, 30s to 
42s; grey, 43s to 533 6d; middling to bold, 55s to 63s. New) 
Grenada, 54s to 58s; colory, 67s to 74s. Washed Rio: colory, 51s 
to 5ls 6d; palish and mixed, 44s to 48s. Santos, 40s to 40s 6d. | 
2,000 bags Rio at auction, on London floating conditions, about 
half sold at 31s to 32s for barely fair Channel quality. The Dutch 
Trading Company declare for public sale, on the 29th inst., 95,092 
bags Java, &c., against 88,929 bags in November last year. 

Inrports and DELIVERIES of CorreE to Nov. 18, with Stocks on hand, 


300 356 j 





j 
the market 


56 bags 


1882. 188}. 1880. 1879. 
Beart soci csasccinees tons 51,05) $4,150 59,460 66,100 
GRMN scantacdéasdiaacouses 46,680 44,600 55,890 65,110 
ES RES eee 17,160 13,310 15,750 11,770 


Mid. Plantation Ceylon ... 670 740 76,0 83/0 ... SHO 88.0 ...1030 107/0 
Delivered last week 945 cons, including 660 tons for exportation. 

Tr,—A quiet tone pervades the market, and the supply con- 
tinues large. Importers generally have demanded previous rates, 
consequently transactions by private contract are limited. At 
the public sales of China prices show some irregularity, being | 
occasionally in favour of the buyers. The catalogues have repre-| 
sented 21,600 packages. Of Indian the supply has been 22,000 | 
packages. During the past fortnight prices have fallen pd to 1d, | 
Best qualities of | 
Darjeeling teas have also fallen to the same extent. Finest pekoe 
and broken pekoes have realised high prices. The portion of the | 
crop available for London will probably be 7 million pounds more | 
than in 1881. Java has sold at 43d to 53d for broken, 9}d to Is dd | 
per lb for pekoe, including broken, and 7d per Ib for congeu. 
Rice.—Since last Friday there have been only three cargoes | 
Burmah sold, and a quiet tone pervades the market. One ¢ f | 
Rangoon off the coast reported at 7s, open charter ; one of $96 | 
tons at 7s 03d for a near port; one of 1,174 tons Bassein at 68 Sid, 
open charter. A steamer cargo of Necrancie Arracan of the new | 
crop sold for February to March shipment at 6s 9d, open eal 
500 tons white Bengal, to arrive, November to D ‘cember sailing, | 
D No transactions reported in rough | 
Cleaned easier to buy. 
artly sold at the previous rates, | 
i edium at 15s | 


rice on the spot. 
Saco.—1,069 bags by auction p 

viz., 14s to 14s 6d for small, with a few lots small m 

per ewt, the latter being easier. 
Taproca.—Of 1,473 bags Simgapore 


$$$ rr 


flake, by auction, about 


| 
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lL, » | | } vers, at i, i 6 13d per Ih. | 533 baes pear! 
two-thirds sold, * without reserve,” chiefly medium, at Lis to lds; 

rod seed, 15s 3d: one lot bullet, 15s 6d. 

Parroca FLour.—220 b Singapore were bought in at 13d 
ih 

Buack Prrrrer is steady. Singapore has sold at 5{}d to 53d; 


t, e 3) . ed 


Penang, 54d. 1,675 bags by auction were bought in at 52d to 53d, 
l stalky selling at 53d. 355 bags Penang were chiefly 
fow selling at 54d. 400 bags Tellicherry bought in 
‘A . 13¢ bags Malabar withdrawn. 158 bags sea-damaged 
Al ppy sold at Gd per lb. 
i rk is rather lower. Singapore, Sid to 8[jd cash, 

and the market unsettled. At the public sales, comprising 490 
bags, 100 bags sold, chiefly fine bold, at O34; two lots mixed dull 
at Sid. 107 bags Penang withdrawn, at 83d per Ib, one lot selling 
at that price. 

hurmEGs.—17 cases Penang were bought in, one case, S2’s, 
selling at Zs bd. 10 boxes, SI's, brought 2s Gd to 2s 7d. 182 
{boxes Singapore were taken in, chiefly at 2s 7d for limed. 44 
packages West India sold at Is 10d to 2s 5d for brown; in the 
) shell, 1s Hd to 1s 4d per Tb. 


Jay at 


| Mace is firm. Of 17 cases Penang, 10 cases sold: ordinary, 
(is 4d to Is Sd; bright, Is 7d. 3 cases Java withdrawn. 20 pack- 


ages West India brought 1s 2d to1s 4d per Ib. 
CLoves.—827 bales Zanzibar part sold at 79d for fair, showing 
-a further slight decline. 16 cases Java found buyers: fine, 1s 7d 
jtolsSjd. LL boxes Amboyna withdrawn at Is ld. 108 bales 

| Zanzibar clove stems partly sold at 2d per Ib. 
CassiA Lignea is again rather lower. 1,410 cases sold by 

auction, ‘* without reserve,” from 33s 6d to 34s per cwt. 

GINGER.—567 cases cochin were offered yesterday, and the chief 
part taken in at high prices. About 100 cases sold, small rough 
at 42s, being again dearer. A few cases fine bold scraped at 51 Is. 
(3 barrels Jamaica withdrawn. The imports this year have been 
'small, confirming the shortness of the crop, but the stock at the 
commencement was cather heavy, and it is not at present below 
‘an average supply. 
| Pimen ro is quict. 


being slightly easier. 


| 
| 
j 
i 
| 
| 


152 bags by auction sold at 4d to 4}d per Ib, 


Imports and DELIVERIES of PiIMENTO to Nov. 18, with Stocks on hand, 

| 1882. 1881. 1880. 1879. 

| Imported ...tons 84,685 26,960 39,72) 24,150 

} Delivered 30,340 o8,460 O1S810 05,470 

| Stock an 14,000 . 5.650 14,640 4.830 

| Price, fair quality per lb 4d 44d oid Sid oid 6d od 5td 

| SALTPeTRE.—Some transactions are reported at low prices. 50 


tons Bengal sold, to arrive, December-February, vid Cape, at 
(19s jd. A few parcels on the spot, refraction 5 to 4, 19s 6d; 10 
to 63, 18s Yd to 19s per ewt. 

Snetiac.—There has been a pressure to sell, owing to expected 
large arrivals, and prices have further receded 1s to 3s, but 1,352 
chests met a good demand, and the bulk sold “ without reserve.” 
Second orange, 70s to Sis; native and livery orange, 78s to 79s; 

garnet, 69s to button, fine, 85s to 90s. 
Other kinds at the quotations. For arrival, second orange sold at 
78s 6d to 79s per ewt, but now firmer. 

GAMBIER continues in demand, 
ts Od, 


’ 


. ie pea ares 
liver, “2s to 75s: ios: 


100 tons have sold to arrive at 
100 near at 26s 38d, and business done on the spot at 27s 
) 27s 3d per ewt. 
CocHineAL.— There was another and unsuceessful attempt to 
sll by auction on Wednesday, but 160 bags Teneriffe were 
chiefly withdrawn, a few rosy blacks selling at 1s 1d to 1s 2d per Tb. 
OrnEerR Drysavrery Goons.—The market remains quiet. At the 
public sales on Tuesday, 1,476 bags Bengal turmeric partly sold at 
lds. 217 boxes Pegue cutch realised 35s. Myrabolanes brought 
Ss 6d to 10s 3d per cwt. : 
Druas.—Aloes steady. Balsam Peru Bark, South 
Amerivan and East Indian cinchona, moderate sales, at prices 
slightly in buyers’ favour, Camphor steady. Castor-oil more 
doing. Gum olibanum Is to 1s Gd cheaper. Ipecacuanha quiet. 
Rhubarb and musk steady. Essential oils very little doing. 
Opium also neglected. . 7 
| Cremicats.—The market is firm. 
and likely to still further improve. 
j  Inpra-rupper has not quite supported recent high rates for 
Para and other kinds. 
Hips —Ac the public sales of East India a vood demand pre- 
j Vailed, at about previous rates, also for China hides. 
Merans.— Since last Friday quotations have been very irregular, 
but now exhibit more firmness. In foreign tin a good business 
reported. At the beginning of the week lower rates prevailed, 
but the closing prices of yesterday showed an improvement, viz., 
0 10s to Lol, and LO0l 15s, three months. British, 1047. The 
iron markets are not very active, and for pig have declined. In 
Glasgow the range has been from 49s 9d to 48s 6d cash, the lowest 
point reached on Thursday. Shipments last week, 11,300 tons, 
against 11,200 tons in ISS]. Stock, 616,800 tons, against 618,400 
tons in the previous week, and 614,500 tons last year. Middlesbro’ 
has been influenced accordingly. Silesian spelter firm. 140 
tons sheet zinc rolled at the London mills were offered by 
auction yesterday, when ‘) tons sold at the previous value of 
LW Ss. Chili copper, after various changes, is fully 10s lower than 
on Friday last, but the tone rather better at the close yesterday 
afternoon. ‘The quotation of quicksilver is the importer’s price. 
Lead inactive. 
Linskep.—For Calcutta seed, which is. still in good supply, 
jrather lower rates accepted, at which transactions of moderate 
| extent are reported, the latest being at 41s; November-December, 
jvia Canal, at 41s; vid Cape, 42s; on the spot, 40s 6d to 40s 9d. 
Bombay, 42s. A steamer cargo of Azov on passage sold at 38s 43d, 
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eas‘er, 


Tartaric acid has advanced, 
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e.f.€1., and a e 
United Kingdom. 
Kingdom at date of latest advices, 331,800 quarters, against 228,290 
and 387,433 quarters in the two previous years. 

PerroLeum Oin has been unsettled, owing to lower rates in 
America, closing at 63d to G{d; January to February, 63d to Gid 
per gallon, with a quiet market. Stock and landing, 267,350 
barrels, against 171,574 barrels at same time last year. 

Spirits TuRPENTINE.—There is not any new feature to report 
in this market. American, on the spot, 37s to 37s 6d; fordelivery, 
38s to 38s 6d per ewt, January to April. 

Orts.—Common fish oils have sold in retail at quotations, and 
erude sperm at 71/ pertun. The market for olive is dull. Palm 
can be bought at a lower price, and it is quiet in Liverpool. Fine 
Lagos, 38! to 3sl 10s.  Cocoa-nut inactive. The demand for 
linseed oil has been rather slow, at easier rates, viz., 211 5s for 
pipes, 211 17s 6a for December, and 221 12s Gd, the quotation 
for January to April delivery. No change to report in English 
brown rape: é December, 31l 5s; 


’ 


on the spot, 311 15s to 3821; 
January to April, 311 7s 6d per ton. 

‘T'attow.—There have been some arrivals of Australian, but 
the supply at to-day’s sales does not exceed 1,000 casks. A quiet 
tone pervades the market. Petersburg new, 49s; old, 48s 
per cwt. 

Tosacco.—There has been very little inquiry for any descrip- 
tion of tobacco during the past week, and the sales of American 
have been confined to small purchases made by the home trade for 
immediate requirements, but no desire is shown by buyers to 
increase their holdings. In substitutes there has also been but a 
trifling demand. 

Coaus.—A dull market for house coals to-day, and prices 1s per 
ton lower: best, 18s 61; seconds, 16s 6d; no Hartleys at market. 


POSTSCRIPT. Fripay Evening. 

Sucar.—Crystallised Demerara by auction to-day met a better 
demand, and realised fully previous rates, from 25s to 27s ; brown 
and low, 24s to 24s 6d. Sales, 897 casks 4,000 bags, &c., making 
1,504 casks 6,000 bags, &c., for the week. 506 bags Bengal with- 
drawn ; also 568 bags native Penang. 

CorreE.—283 casks 69 barrels and bags plantation only partly 
sold, good marks bringing full prices, but low bids made for other 
qualities. 103 half-bales Mocha were bought in above the value. 
458 bugs foreign part sold at 53s to 53s 6d for washed Santos. 

Rick —A coast cargo of 1,098 tons Rangoon sold at 6s 114d, 
open charter, being lower. 

Back Pepper firm. 

Merats.—Scotch pig iron, 48s 11id to 49s, cash. Chili copper 
more in demand, at 671 to 671 5s, cash. lmported tin, 991 5s to 
991 10s, cash. 

Tattow.—No change in town or 
Australian by auction part sold. 
Fine quoted up to 46s. Fine beef, 42s 6d to 43s. 
Falkland Island, 40s Gd to 4is 6d per ewt. 


Petersburg. 967 casks 


100 casks 


ADDITIONAL NOTICES. 


Tra.—Messrs J. C. 


sales on 'I'hursday passed off without spirit, the dull weather 
possibly having some influence. About 6,500 packages of China 
teas were sold “ without reserve.” Common congous, from 6d to 
7d per lb, are rather easier. Green teas are unchanged. 600 
packages of Java teas and 190 of Ceylon were also sold, the 
former at rather easier prices, viz. from 7d for congou up to 1s for 
pekoe, and 1s 8!d for better kinds. Indian teas are also weaker, 
excepting the fine kinds. The Ceylon teas brought 7$d for the 
dust and broken up to 1s 53d for the pekoes. 

Green Frurr.—Messrs Keeling and Hunt report that oranges 
of good quality continue to realise fair prices. Selected lemons 
without alteration. 


nuts unchanged. Good demand for Oporto and Spanish onions. 
St Michael pine apples selling freely. 

7 * ys ‘ > 

Dry Frvuir.—Messrs Richard Witherby and Co. report that the 
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Mutten went at 3d to Gdadvance. | 


Sillar and Co. report that there is very | 
. . . . . . 2 ry f ’ as} 
little change inthis market since the publication of theirreport. The | 


Almeria grapes in better request for those 11 | 
cood condition. Rates for Brazil, black Spanish, and Barcelona | 


32, | 


ast cargo of Taganrog at 10s 6d per quarter for the | 
Seed afloat from the East Indies tothe United | 


| 
| 
| 
| 
| 





moderate sales of the last few days show a clear fall in the value | 


of currants, and by the unwillingness of dealers to operate on the 
fall, it is evident that the major portion of the Christmas trade is 
over. ‘The average requirements of December for home consump- 
tion are 1,500 tons. Valencias are without change on last week 5 
rates, but the market is very firm, and has a tendency to go higher 
for most descriptions. Sultanas are cheaper, as also are figs an 
muscatels. 

Merats.—Rather more business doing generally. Copper has 
found buyers of Chilian daily, and prices are firmer by 10s a ton 


for that kind, whilst other descriptions are without change. _ — 
is sluggish in demand for manufactured, and Scotch pig 1s “b. 
ton lower than this day week, now 45s 10d, cash, for g-m.-). 


warrants. Tin has taken a firmer tone, and is about 11 a ton 
higher all round, but there is great caution amongst operators. 
Lead steady. Spelter rather neglected. '‘Tin-plates slightly lower 
in prices. 





METROPOLITAN CATTLE MARKET. 
Monpay, November 20.—The total imports of foreign stock into 
London last week amounted to 16,147 head. In the cee 
period of last year we received 12,366; in 1880, 6,397; ™ 1879, 
15,725; in 1878, 13,839; in 1877, 21,391 head. At Liverpool were 


received 180 beasts from Montreal and 142 beasts from Boston. 
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The cattle supplies to-day were moderate. A fair number of 
beasts came to hand from our own grazing districts, and there 
was a good show from Ireland, but fair from Scotland. Thedemand 
was steady, at full prices. The best Scots and crosses made 6s to | 
6s 2d per 8lbs. The foreign trade was poor, at extreme prices. | 
The supply cf sheep was the smallest known for a long time, and 
all fine breeds were very dear in consequence. The best Downs 
and half-breds made 7s 10d to 8s per 8 lbs. 
SUPPLIES ON SALE. 
Nov. 20, 1882. Nov. 21, 1881. 





Nov. 22, 2880. 


Beasts ..0.00ccecsccccsccccceecvsevecsee RU cacidwisee BABS cckidccce 3,570 

Sheep and lambs ...........sceeee C488 cceees ee 7,990 

CRAG OE vixcsistcssers secaecunaeuedis a We" \nctieave NP ee enka 280 

Pigs eeeoeccceccooessotes ebsececcoecee eee eee Cecccere . coe = we weeecs e 10 
THurspay, November 23.—The trade to-day was quiet, and 


beasts sold slowly, with prices in favour of buyers; sheep also 
were the turn lower, with a limited inquiry. The following are the 
| quotations per 8 lbs to sink the offal :—Inferior beasts, 4s 4d to dS; 
second quality ditto, 5s to 5s 6d ; prime large oxen, 5s 10d to 6s 2d ; 
prime Scots, 6s 2d to 6s 4d; inferior sheep, 6s 2d to 6s 6d; second 
quality ditto, 6s 8d to 7s; prime coarse woolled, 7s 6d to 7s 8d; 
prime Sonthdown, 7s 8d to 7s 10d; large coarse calves, 6s to 6s 4d; 
| prime small ditto, 6s 6d to 6s 10d; large hogs, 3s 8d to 4s; small 
| porkers, 4s to 4s 6d. 








METROPOLITAN MEAT MARKET. 


| Monpay, November 20.—A moderate supply of meat was on sale. 
The trade was good for top quality, for which prices were firm. 


| 
| 
Per 8 lbs by the carcase, 





s da s d s d s d 
|| Inferior heef........ cssocescee 2 4004 0} Inferior mutton:.........i. 3 8to4 4 
Middling ditto .........c006- . 4 0 4 8] Middling mutton............ £ 8 5 8 

|| Prime large ditto..........+ — = 5 2 | RUM GIEOD Misidscceccnccaves 5 10 56 8 
'| Prime small ditto ......... 5 0 Se 6] LAPT O POM scccscescscscceese oe 6 310 
11 Veal .csccossee detistedweveawnens - d4 GO Pa OE iiiesns caccccccceacss 4 9 4 6 


[| - 
| German reds, 5s to 5s 3d per bag. 
} 


| 

| Turspay, November 23.—There was a moderate supply on 
| offer to-day, but the trade was quiet, at the following rates :—Beef, 
| 8s 4d to 5s 6d; mutton, 3s 8d to 6s 8d; veal, 5s 6d to 6s ; and pork, 
| » : x 

| 3s 6d to 4s 6d per 8 Ibs by the carcase. 


POTATO MARKET. 
BorovucH AND SprraLFIELps, Monday, November 20.—T'o-day 
| there was a moderate supply of potatoes on offer, for which a good 
'| demand prevailed at the annexed rates:—Magnum bonums, 110s 
to 120s ; Regents, 90s to 100s; champions, 80s to 903 per ton; 
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Che Gaseite. 
Fripay, November 17. 
; BANKRUPTS. 
Charles Burn, 27 Budge row, Cannon street, engineer.—— 
Edward Barrett, 24 Loftus road, Shepherd’s bush.—Thomas | 
Holbrow, 111 Jermyn street, St James, fishing rod and tackle | 
maker.——William Dear, 55 Old Steine, Brighton, and of Victoria | 
Mansion, Bognor, Sussex, club proprietor and upholsterer. 
George Vautur Searle, 20 St Aubyn’s road, Upper Norwood, | 
of no occupation——John Cain, 8 New street, Aberystwith, | 
Cardiganshire, commission agent.——Arthur Richard Wo \dward, | 
Down Oil Works, Trowbridge, Wiltshire, oil merchant, and Joshua | 
Swallow, of the same place, oil merchant.——James Mills, Gratten | 
terrace, James street, Barnes Green, Blackley, Lancashire, | 
hatter——Robert Wormell, Crumpsall View, Blackley, Lancashire, 
hatter. Thomas Edwin Whitford, 27 Castle street, Liverpool, |! 
trading as Whitford and Co., ice merchants. Frederic Stephen | 
King, St Catherine’s Plain, Norwich, carter——William Jackson } 
May, Liskeard, Cornwall, auctioneer and surveyor.— —Henry | 
Miners, Plympton, Devonshire, mining engineer. John Winzar, | 
late of Alexandra Villa, Narborough, Leicestershire, solicitor’s | 
clerk.—Thomas Robinson, 50 Pershore street, Birmingham, | 
provision merchant. 
SCOTCH SEQUESTRATIONS. 
J. and R. Thompson and Co., 10 Hutcheson street, Glasgow, 
wholesale shirt manufacturers and _ outfitters. —— William 
M‘Gregor, Bla:k Bull Inn, Huntly street, Inverness, innkeeper | 
and tenant. James Sloane M‘Caul, 41 Robertson street, Glasgow, 
sailcloth merchant. Alexanders and Co., Weensland Mills, 
Hawick, spinners and woollen and tweed manufacturers. 





























Turespay, November 21. 
BANKRUPTS. 
Edwin Meredith, 40 Monkwell street, tracer of embroidery and 
manufacturer. Frederic Robinson, 38 Wool Exchange, Coleman 
street, merchant. ‘Jonas Clark, Darby Green Farm, Yateley, 
Southampton, farmer, cowkeeper, and dairyman. ——— Henry 
Harrison, 4 Staple gardens, Winchester, Southampton, and James | 
Reading, 20 Clifton road, builders, carpenters, and undertakers. 
John Cann, Aldeby, Norfolk, farmer and cowkeeper.—Henry | 
Stuart, George street, Altrincham, Cheshire, hatter.—— Edwin Gale, | 
Batley, Yorkshire, rag merchant. 
SCOTCH SEQUESTRATIONS. 

Duncan M‘Kenzie, Fraserburgh, vintner.——James Leithead, 
Turniedykes, Ford, Dalkeith, farmer. —- Alexander Boswell, 
Dunfermline, musicseller. 
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" ‘ ei ey ry N > T te Ber eG 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
alata mea : ees | 
{| Revenue past Half- {Dividend per ‘ £ 
'| Capital A ag Cent. ta Receipts. P 3 1 Aggregate nn 
, aii erate ta er ost ,w & see ; iles Open | 
| Exp’nded, Groce |, Work- ‘Interest! 4.4 lona | ist ; = es |g¢e3| 3.(% $3 = Reng of Half ma 
1 exLeased) “ing Ex-| Rents, pig Hi¢. Hit Name of Railway, a te sat| Sa a per |.F\& Year, 
} | ; Re- __ penses and | .¢° 7 5 | FS 54) 35 on ee & 
: ceipts laxes,  Prefer- 11881 188: 1882 3 3 =z ® = 3 ~ 5 BA Mile. ¢ - = 48 > 188] "7138 » YSS81 | 
“* |& Daty.! ences. | ee S fim esol a DB ae in 82. 881. 382, 1881. 
@ | 8} 8 £ | %|% | % 183 2 | £{ @ £ 2. |2}@ £ £ _ ~ 
803,362) 28,729 15,522 11,254 1:1: 2 Belfastand County Down Novl7 588 364 952 952, 17,570 17 25,514 24,019 55} 55 
1,871,752) 85,463. 48,027, 28895 14 13 2 ‘Belfast & Nrthn. Counties 17, 1,575) 1,618. 3,193 3,144) 13,419) 2 ... aan .. | 136% 1364 
37,938,450 1,597,961 693,466 511,155 12 23 2 *Caledonian ..............0. 19 15,654, 39,552, 55,206 53,450 48,604 73110 954,830 953,960 C05 985 
2,272,315, 108,209 49,967. 56,678 4 1 1 Dublin, Wicklow, & Wex.; i ae aa Seid ees BOUA ccc: ) axe “a me 135§ 135} 
6,025,508, 306,550 118,597 88,774 23 | 3} | 32 |Furness ............ccescceseeee 19 2,167) 9,064, 13,231 11,671 $4,978 82152 236,268 230,120 137127 
10,340,998 546,915 265,101, 153,803, 2} | 23. 22 |*Glasgow & Sth.-Western, 18 7,027. 12,943, 19970, 19,791) 31,076, 60°20 359,412 365,691 229 327 
| 34,127,424 1,509,774 838,380 654,726 ... | 1 | 4 Great Eastern w.......0..- 19 26,744 32,996, 59,760, 57.658 41,954 69 768} 1,295,877 1,236,501 S665 878 
| 33,442,290 1,593,484 891,328, 549,250 2 | 3} 2 (Great Northern ............ 19 23,054 44,158, 67,192 68824 37,423 75127 1,480,424 1,474,946 SY 843 
|| 6,065,579) 296,292 157,495 78,254 2 | 23 23 ‘Great Northern (Ireland) 17. 6019 6,591, 12,610, 11,642 2693 27| ... 257,787 - 240,773 ‘204 “ 
|| 4,188,499) 145,562 78,365) 69,668 ... |... |... |*Great Northof Scotland) 18 2,549 3,503, 6,052 6,129 24815 21 100,137 99,200, 289 | 89 
|) 7,530,728 343,315 194,212 65,782| 12 | 2) 2} Gt. Southrn. & Westrn.(L.) 17, 6521, 8046 14567, 13.202 15,515 31) ... 303,180 278,325 fee | aed 
| 68,750,296 3,726,908 1,878,109 3,456,822 2% | 3: | 2§ (Great Western ............... 19 53802 88,2¢1 142,045 153877 32,277, 63 14°) 3,142,011 3,955,659 2209 | 2,156 
35,632,541 1,819,374 995,059 492,235 24 | 27 23 Lancashire & Yorkshire 19 22,093 49,622, 72,715, 71,779 69,425. 347 151} 2,528,030 1,464,417 SOR 490) 
| 88,971,173 4,903,625 2,494,629 1,343,441, 33 | 4 5% London & North-Western 19 69,977 129,085 190,062 183,362 50,350 108 175} 4,092, $16 $009,004 Ses | bees 
| 22,570,336 972,390 509,984 376,103, 1§ | 44 | 12 \Lon., Brightn.,& S. Coast) 18 23,025, 10,670. 33,695. 35879 53,520, 78122 878,576 WHLSIZ 450g 4154 
| 25,999,716 1,337,477, 769,082) 343,885, 2:3! 3 2} London & South-Western 19 26,565, 18,524 45089, 43,820 29,626 56175} 1,111,359 1,066,940 726) 4904 
24,178,747| 556,373 313,456, 284,815) ... ‘ .. 'London,Chatham,& Dover 19 34,248 4958 19,206 19,704 156,111 125, 38 025,542 522,85 1533 153¢ 
1,050,269, 50,149, 30,767 8,554 14 | 323) 14 \Lon., Tilbury, & Southend 19 1131 14 1,595 1538 21,950 35 160 59,353, 54,541 408 4 
| #9,554,260 889,104 451,039, 462,294 .. 2 | + Man.ySheffild & Lincoln, 19 €936 30,506 37442 35.417 91,604 229 91) 723,957, 678,772 289F Bf 
| 843,164 74,039 50,824) 11,5675 | 54 54 |Maryport and Carlisle... 12 589 2,232, 2821 2,797 20,100 69... 51,785 SL15t 41g Alt 
9/600,874 296,207) 113,085 172,927) 24 | 2 24 |Metropolitan................ i wm wee | 11,922) 32,717 720,200 917/120} 214,925 200,856 7 
25,278, 9,642) 5,468, 3,244, ... | ... |... | St John’s Wood ........ ce “app ey 2 | Sovg00 0. |. cs a P| 
| 570,998, 190,409 88'355 101,581 &|...! 3 aanepeiiten District aa 50S be 7.387 7,085, 434,187 579 55} 129,466 130,395 a ‘ on 
| 10,186,415 3,417,090 1,790,882 1,044,326 23 Si | 23° Midland .....cccccecccseceeses 19 33,183 100,020: 135,203. 153,248 55,151 106 153) 2,833,345 2,802,755 L249f 12,2499 
4,592,559 230.581! 85 FQ?  e 0RR ? i . ‘ “ene eee - 251 3114 9.632 8401 2320, 26 ... 184,311 W123 «=63eU 370 
982 135,597, 62,066 1 | 14 | 14 |Midland Gt. Western (I.) 7, 3518 & ; » , 
| Sasi 504 1,218,738, 601,185, 576,5¢6, 1 | 2} | 14 |*North British..............- 19 14979 34,994 49,973 47,596 31,452 SiC} SHB,174  S21.907 Ske OSH 
56,621,212 3,194,703 1,603,944 754,340 33 | 4¢ | 32 |North-Eastern ............... 18, 27,659, 100,252, 127,911, 127.657, 57,587, 85/75 2,705,605, 2,588,002 LAty LANO | 
| 3,906,095, 233,763 120,063 45,892 33 3} 33 |North London ........... sia 19 5,077 Sos A ane 324,019 = 150 . 171,153 170,300 a a 
0 17 +N v. St ire—Rail. 9 3,201 8,23 455 10,956 ase “= § 957,481 248,839 | 1 1 
*AOO BIS, $27,471) 172,661, 111,410 1 | 14 | 14 |{ N_Stafordahire—Rail, = 19, 3.201, 858 teas] Leek | isl... $ Sees 208899)! as a 
| 1822710 stase s7o24) o7as7 oh | 5h | 6 Rhymney ow) | aise) Sans sis 41185 oon ozs, 6a 8 
21,754,305 997,881 516,151 927,512 12 4 | 12 |South-Eastern .............. 18 21,886 11,696 33,582 33822 58,177, 83129 871,033 «879,471 Sk 359 
| Dpeo010, 350,797) 163,596, 64.059 8 8h) 9 \Taff Vale ....ccccccsce 1B ame | one | 12,257, 12748 26,400 147200, uly 151 
| %,085,357, 78,965 43,956, 42,094 1 1 . \Waterford and Limerick as : ee aia dial ada ~ ats 1} 
| TU 2 . cA ae 7 =e: | 
rea COLONIAL AND FOREIGN. | 
a enim ae seipte | 
| Receipts. | Total Receipts. ’ Receipts. ‘otal Keceipts. ha Receipts. aa i 
Name | week _ N Week wae en cae 188]. 1982. | 1881. | 
| Endng. 1882. 1881. | 1882. | 1881, | ame. — Endng.| 1882.| 1851./ 1882. | 1981. Endng., 1382. | 181. as 
as Weal ena eae r a £ £ £ £2 | 
| rs £ | &£ | [-#} £) | £ | - -| e1ae 9769 42516 52,183) 
pahia& 8.Fran. Oct, 2 768 (1,085, 10,012, 12,274 | Mexican ......... Nov. 18, 24,400 19,806, 483,600, 363,000 | Smyn &Cassaba Nov. 5 ae a0'169 295671 198.576 | 
'YoB& CO. 1, 7 12,999 13,107, 144,261, 122,7 Mid. of Canada 18, 4,569 3,379 197,290 157,; Seinde ........ 2-02 Octe 7) 16735 ee eo a1] 3156029 
Fondian .... Nov.18 84,652 84,056 1,427/302 144273 | Ottoman......... | 4 2786 2946 57,345 60,961 | South Austrian Nov. 11) 77,363 72,537 5200, 8}) 3°00 | 
G Tee Bengal Sept.30, 19,701, 18,415, 176,198 181,213 | Oude &Rohlknd Sept.23. 7,417 8894 90,350 92,176 } South Indian... Sept.30 785 60 635 2,289,472 2318938 | 
Ge Tage Canada Nov. 18 93,043, 76,104 1,200,179 1108328 | Paris & Orleans Nov. 31 96,230 100811 4,270,309 4152238 | Sthn.of France Nov.11 61,100 O)002 hokin) Toe. | 
Magnan. Penin. 18, 58,502, 66,152, 829,462, 879,853 | Do New ss 11 59.856, 42,636 1,808,250 1765583 | wan ee 11 66.355, 66,127 3,004,940 2978709 | 
Meridnal Tiny. oct: 24 10,226 11,001) 181,106, 165,114 ) Paris & Meditr. 11 253324 262065, ... | n.0 1 oa 7>' 37384 1.568255 1457815 | 
seridnal. Italy Nov. 4. $1,747| 31.795'1,293'204'1200084 | Do New ....../ 11 20,480: 19,281" 831,370 $12,389 | __Do New ...... ee 


_ 


* The aggregate is reckoned in these cases for the half-year beginning Ist August. 


























| ryr6 THE ECONOMIST. [Nov. 25, 1882. 
xen lla eta 
a is —(Con.)— 
: si. . ~(Con.) e £ s | Oils—(Con.) se des d, | Sugar—(Con.) et sd d 
COMMERCTA I TIMES. | Dyewoots—( 0 0 | Petroleum Oil . .per gal. 0 Java, grey and white .. 0 0 
— ———— 6 5 | OilCakes, Lnsd., Eng.ptn. £7 15 Brown and yellow..... 6 0 
| WEEKLY PRICE CURRENT. Rad mans ead aiieell bo 2 ee sapped ci ee 8d Tl iatua«~ : : 
a S .ccccccovcsevee see 4 an 
| e% The prices in the following list eRe aN 6 0 | Oil ae aaa ae . : : Hagan soo ia 26 0 0 
fare ove on, Pride, acetal 1 Blophania? @eeth— £5 6 0 | MBomtayreenns 2 0 0 0 | Flostinrcateoes for tii ; 
jan eminent firm in each department, 9 0 Culcatte, eae OR 40 6 O g Java, No. | ae 24 6 0 
NDON, Fripar. x 6 0 1 mt oe 
| Pome Rr - b II Fruit Goce ants, duty 7s a a : Ra mat oh = : a icon et ... = $ 0 
| St Vincent........... sere © ’ 0 4 0 | Plumbago— s @ s dad | Rerinep—For consumptn 
| Ashes — = OStiZEA seco cteneeseen 51 @ 35 0 | Ceylon, lump......perewt 13 0 20 0 zee athadsiatiiadiinnae 0 3 
Pot, Cavada istsort.pewt 52 eee ee o- ¢ 0 Provisions— WON ici ee 0 9 
| Pearl ao GQ © sccce | PRT OBN ..scvevs consennee > 6 0 "rch te ae : aa ; peso i Spaaiciertailees ‘4 a1 0 0 
Brimstone — Se ~—<tdtvod 6 Friesland fresh, fines?. ‘ NORD kes icanc oetbee. 
| | Kongh,best thirds “ ton = Fisr, , Turkey e Fe owt dtypad m , Jersey nase oro 106 0120 0 | Forexport, free or board . 
| Roll. peerinensssertimeans | Reisina, —s iit 0 9 Bacon singed—Waterfrd. 75 0 76 0 ee eee ot 0 0 
OE sieossissiseenerere E10 . | PeeseeniatSesseneondosrntee a7 0) 0 a es 74 0 75 O Crushed.............. weaease = 6 0 
eyo duty 1d per Ths | sn 0 0 OS “Rees. 73.0 74 0 i, REE ie 6 3 
Trinidad grey toord.p.ewt 72 : i & Ches 0 0 Hamburg .......ccc0ceeees 73 0 75 0 | Dutch, refined, f.o.b. in Holland 
| Mid. to finest............... 5) ae a 0 | Hams, York .........c.c000 9 0110 0 201b loaves su erfine.. 27 9 28 6 
| Grenada .........cc.c.cscsseeees Bh © F6 O | BIIIR cenesssssccesenrencs : 3 Irish evvrcaeeeing 82 0200 0 201 oh ONS 1 0-00 
| Othe 'r West India ......... 58 ee a 3 0 0 Lard — Waterford an rushed,super n.,inbl Is 27 6 0 0 
| Guz — ceistereereeesetaens GO Orangor¥ Michael pete 2 0 0 Limerick bladder ....... 72 0 71 0 No.1 26 9 0 0 
| Surinam ............eeee OD * Gt TThae dhe 0 ® Cork and Belfast ditto. 0 0 0 0 _ No.2 — 26 3 00 
| Caracas . . 4 | Lisbon & St Ubes,} chst. ; Ferkin and keg, Irish... 62 0 63 0 French lagiees, tad... 3 oF 9 
Coffee —Dnty ih pe a tb “a pee vane 0 ) American & Canadian., 63 0 eet—Aus.new crop fob 19 73 20 0 
| Ceylon, plantatn. lw. mid.. 60 —— alermo p.ca - 0 0 Pork—Amer.&Can.pr.bl 0 0 0 French Crystals, No.3 24 6 24 9 
Middling to fine v» 6b | mane Tdi aaaaataa aaa 8 s Beef—Amer.&Can.pr.tce. 0 0 0 — etre—Bnel ‘pewt + 6 20 0 
Native, good ordinary.. 42 | Plax—per ton = § . ces eee 56 0 0 a ian — om 6 
E .T d slantation ... 56 | Archangel, Crwn. Dundee : 5 0 0 heese ~Edam, i. — 62 9 0 ne a Soda . [as 
ast India, plant -- 36 | St Petersburg, 12 -head .. » 0 American, good to Gs BW seseeeceees 
Native... CF . 0 23 0 RHI sacsccbuceonacnosgious 52 0 ; eee jie - ae és 
Myrore, m edium to bold. 7: | as NP PUNGIO  ccccscesAocrtucias 72 0 ina, Manila,gd.tofinei 259 0 
Manila, fair Indan ......... > mere oe Dress. ; 9 Rice—Rangoontoarrive Bombay do 60 0 95 0 
Singapore, picked Bally.. 34 al lb da a open charter...p ewt 7 0 6 Tortoise, E.I.,doperlb 8 0 20 0 
Mocha, fair to good &fine 99 Gutta woreha—per 6 9 Bengal, white,onthespot 8 6 v Taliow—per ewt 
Jamaica, ordy to fine ord, 36 Fine to tinest : : Do aaiiene - eee (2 O 0 Petersburg, new YC.. 000 
Low middling to fine... 52 ae 3 0 eS rR <8 0 Australian mutton,fine 4 6 46 0 
Costa Rica, mid. to fine... 52 St Petersbrg.,clean..p ton 3 0 Some 2 6 Do beef do tas 
Ordina ry to fine ord... . 40 Manila, fair sfne 4) i. ) = een ; > 9 — Rane = . 2s 
Central American, &c. ... = Jute, good to fine i. a ae 8 0 0 Tapioca—Elfiakeplb 0 1: 0 2 
ieee Rio low sup rior. 42 Coir Yarn, oma to fine... 28 0 42 10 a teeeee per cwt .. : ; ar—Stocklicinper bet 22 14 : . ; 
Good firs . 40 Common to fair 17 19 7 6 oe nacre coeee eoce LG inden 4 6 17 0 
Fair to ca channel... 34 > a 2 . : 2 pacan a og la ‘+ oc ona a me 
Common to barely fair 24 ees 06907 Livery and native 75 0 0 | Congou, common to fair, 0 4} 0 10 
Afloat fr. to gd. channel 33 ee ee 6s. a ee... 8 8 1 ee. one 
Cc — a Gentes SA 0 6 0 Button, sorts good to fine 80 9 — to se ae — ide 4 : ; : 
ee wera : riti Yium oo... a 0 Souchong com. to goo¢ 
Tinnevelly, fairtogd.fair ! Drysalted Maur PUNE cciss 0 5a 0 ene to fn ium fh ; meee | Aencmnet +e ge ae 
Chemicais- = . Rio, dry Rio Grande 0 9 0 Silk BC, DIAM .nccccsccccccee - aeae 12 1 4 
Alkali—Rfind...prdegree 0 1 West Coast hides............ ;: . : $ Bengal—Surdah ...per Ib is 0 9 Flowery Pekoe,fr.to good 2 2% 
Sa, eBet...........pee te 1 . Cossimbuzar 6 0 Fine to finest ............ 110 3 4 
eee. seperti seco ; a. ee oO wa... ae es) ee. .06 ON 
ae oe Se ~rrssrwcnnonnet SY 1g) | dungyporskOomeronliy 13 0 14 6 | Wine to Snest ....... 1216 
nas a ee S. America Horse, pr hde. 4 6 12 6 ee melacoraaite . ; ; Nee ers, 05 010 
Alum, luyp........ per ton £6 Indigo—per Ib s : : —. satlee, - ° Snes aemeeaente tai 05 010 
ene ee "eens ane 510 6 No.4and 5, &............ 3 0 16 0 |  Gcod to finest........... Ol 110 
Muriate ........ per ton £30 Consuming mid. to fine 5 1 6 0. 4 ANA VO, K........eee . i 6 6 ‘noma + a8 Ss 
SRNR cnn ccsniepnanes £19 Low to good ordinary. 3 0 5 or, arenes a 3 Gan cama on 07 010 
Arsenic, lump... per ewt 2 Madras, Velore Ta 4 CAMPO cores 2382 ee oe et 
> Oe naccéccvcccceseosoessns DO SR Be DCU... BeRSS U Webb edeesdessceeoseuseece DP “BBN FF NER RE NER teeter nereereeeee ms 7 
Siac am... & Kurpah, good mid.to fine 4 6 5 Re-reeled ........csssseses 0G (0 0 | Indian Pekoeine-broken O11) 1 3 
Borax, English, refined... 59 Good ord. to middling. 210 4 Japan—Low to fine ...... ; : 7 10 . oO finest........ ata 
Cream tartar, crystals 130 India Rubber—per lb i: dae ee Sa vnephauscten . : : ee Pieaieudaveasssutsl at ee 
BS £ GD BP F BRR Re BRS vccvcsccccccccevcesce ‘ S sete weneeeeee eveces eum Ear nae nesaSt wae" eeee L 
mee ; Se neck aan : 0 Madagaser& Mozambique 2 0 3 0 pig so sea Novi : : ; ; oe astra 0 9) 1 2 
*otash. bichromate..pib 0 Leather—vper lb Ossombrone ........4.. : — 
oe _— es 0 “ ao ceeeed 3)@45lbs 1 0 1 6 Other kinds ........ ...... = 0 00 — he ae 45 0100 0 
Hydriodate ............... 6 5K) 65 1 6 1 8 | Thrown—Piedmont ...... 25 0 27 6 & Memel fir. per lo: ses 
SID vccccscconbateinall 0 Englich butts...16 1 $ 2 1 Milan Spud vcbeasuecenieneesuve a ; = ; car be seeee dcecccccee 7 a 
Sulphate......... per ton £1} 1 28 : 6 : ee ee viasaiet a eer 0 85 0 
Precipitate ...... —perlb 2 Foreign butts..16 3 : a = —— 0 38 - yellowpine,i ‘ 70 0120 0 
| ee crs eae Cape, Austn,& oy i i i 9 iene ait teehee 0 0 63 o 7 0 
yiae ) Ty d ”, < * Cc. a ? = al « wee + 
an siebaie = . 12/5 C: alt § Skins...... 28 1 6 2 8 White, Singapore, = 0 . : Quebec —_ idneceiee nguake “180 : be : 
Crystals, ex ship pr ton £3 1 7 > 8 ee Ocolon tee ; = 7 icmers anni seeeerees . 0300 0 
Caustic, London ... _48 13 21 Cinnamon— 8 y - ; : : Wainscot logs 18 ft each, 50. 0 100 0 
PBR 0.50535 per degree 0 Dr essing Hides : r 1 ; ~ = as getter - ber ay non Prepared Wood— 
i ‘ . 29 o 3rd and 4th............ Q 
| —— white, ef ewe 24 eves Hides, ‘English il i 24 | Cassia Lignea, unworkec 34 0 0 a ,Petersbg stnd. ° - - : 
| Sulvhate Quinine— oa nish. 0 19 0 Cloves—Zanzibar saepeisve 0 0 8} — Lwscueaeseawesncacin . 0 
| English,in botile.proz 8 Kips, English, per Ib a if 9 PINE Fe vciveinsaxtans ee 110 on ic CancaSausedouien 
Foreign ditto ........ 7 dy . 9 : 1 Ginger—per ewt ~ ‘ Sea emery 
gi ulph: ate, copper. - ewt £2 1 ; Metals—lritish Copper s £8 Cochin, scraped ......... : anads : P 
LINC... 8 English, Tough. per tor 7119 73 0 “ ol Donel ce csicsete = : - aoe savenehetcavias 
Ve: lon, English.. plb 2 | Best selected 4a 17 75 2 ENGAl .......sereeseereeee 2 ae ONG: ciccecsacstae 3 
| Coals. marae ton a Sheets Gaplchncetcacickekoceeey oO 80 0 African ..... tisteeseaes a 5 os ee ok ican ° 0 0 
s es 18 lli—ed, ord, brands,, ; ami > nae : 
Wallsend, best............... 18 Chil 1. ord, 1 1 1) 0 0 Jamaica, low and or¢ 3 an 7 eck, Onn 05 6905 6 
| Cochineal— Australian, Wallaroo... 73 0 74 0 Do mid, to fine......... 65 0 Stav rn a standard do!10 9 0 
Teneriffe silvers... pr lb 1 a , 0 RNS PhO Ut ee ee per lb 1 . 2 = ae s 0 0 
| Black ...... Cet ] Iron, per ton s £8 Nutmegs, brown ............ 1 6 osnian, p' ; 2 see 
- V6 6 5 Spirits— Rum, duty 10s 4d ciceiak: Tobacco—duty3/6 pe S 
eee 0 7 3 Maryland, per lb, bond... 0 5 011 
Aloes, Fine F.T. ..per ewt]29 | 10 67 10 Jamaica, per gal. bond, arylanc a+ 5 18 
Cape, good to fine ...... 46 BMI in: sshadiesiciatadicbeadiioe 5 715 90 to $5.0, P.... asessce ~ s 2 Virginia leaf ...........066 : 28 
Anniseed, China, Star...... 95 a. eee ree 810 910 Fine marks ........... i 4 a Pe ae seteeeeeeee : 4 O11 
Balsam Peru ... — 13 | Bars, Wales ............... 10 6 0 Demerara, proof. ...... 1 2 @ Kentucky ss aren 6 010 
Capivi.., oe 2 RU ea sce enon eeauees seca 5 5 Leeward Island..proof 1 lil * caer duty 4/0 1326 
Bark, Calisaya... 2 cada scictndeeontcanaee 10 E.I. & Mauritius — 1 - ¥ eg a if dat 36prib 5h 2 2 
E.1L.&c.renewed,Crown 4 | Seotech pig, cash 43:10 Foreign ......... _ 0 0 0 Columbin. lf., duty 6 6 0 
yor, China. perewt 72 | MBpantsh pig ne ie_ 0 ee a PE oe 
} Can Juor, China perewt 72 i i i4 878 .......0 2 2 6 — ge : 
Siena Malabar, cd, 6 5 16/9 Vintage of 1877 coterie 12 13 0 weeponne 2 « ewt 0 33 0 
arides or 2 | § perton 16 15 Ist brand 4 1875......... 13 13 6 American spirits ...... - ‘ 
| Cantharide ....perlb 2 I Z ceed r pack of 240 Ibs. 
| Castor oi i. seconds ...... 0 | n i English, ingots 0 in hhds ae concceces s a 2 ——. 3 Down Rogue? 0 15 0 
Gam, Benjm Sum 2dspewtl13 A? FENN stcns ceatiwi ah me maueere 0 ee BORE cons kus oe dh 4 ¢ ee phe 0 0 
Olibanum, drops _ : oe 38 | Str nite and Australian 5 Corn spirits, pf, duty paid 11 12 0 Half-bred os a = 0 0 
Tpecacuanha, good to fine 3 5 Spirits, f.o.b, Exportation 1 2 0 ca ; = Save 10 0 0 
Jalap, good Geb oe | Tin piston, per box a Malt spirits, duty paid .., 12 lt 6 Kent eeces pene fr 0 
Musk, fine Ton qui on poz 70 Charcoal, 1c 0 German spirits peeipecntwan kas 1 6 8. tbe ae 10 0 10 10 
poe aasia ............per lv | ) 6 Sugar—per ewt a : — a en ; oe 
Anisec. . ? | Molasses—W.1...p.cw 6 | British W. India, refimng 17 0 20 6 | Colonia vind Port Philip Average. 
Peppermint, Hotchkiss 12 | Oils—Fish-—- 8 | _ Crystalised ............... 24 G 26 6 Sydneyan 7 an 38 8 8 
Opium, Tur key ¥ fine 18 ae. See F v | Foreign Muscoy., grocery 22 6 2 0 ae - am 1819 
Rhubarb, Chita fairtogd. 1 Southern, pale c | Re WE ete es 18 0 21 6 Scor ab > Lacdauvecioed iu 1(0 
Senna, Tinneve lly good... 0 BOM OMIS: siccviccsieccecs OO Mauritius, » Crys. 9 - 24 : - : Lockehghases nail + 4 OR . 
Other E. I. low to good 0 HO pacnrccuvehrIenereanSeres v 0.15 17 2 26 0 6 1 
Dye stuffs, &.-- 0 | Syrups,lowto good yellow 20 0 22 6 hieheite ane nae. : 7 1 & 
Galls, China ...... per ewt 100 O).ve—Spanish 0 Low to good brown ... 17 0 19 6 ees po cosanie 0 9 010 
Sa flower, Benz led.tofine 80 Messina, Palermo, &c., 0 | Bengal, lw to gd.Gurpat. i9 0 25 6 Unwas » od seashell 7.84 4 
| Tarmeric, Bengal ......... a Oo 16 © 1) Rn ie oo 10 | _ Low to good brown ... 12 0 ° Ans. vaBles &lamb 1 5 1 6 
| Gambie r, ‘block saikdiusbeud - © | Penang, brown to fine yel. 16 0 0 V.D. Lad S ae 1 718 
Cuteh, good to fine ......... 35 5 5 | _ Native brown ........... 12 6 6 N. ——_ en * oO icg O11 
Lac dye—Good fine. p. Ib “0 Rape, refined English... 33 15 } Madras, native.............04 12 0 0 eT ae ae Ve SS 
Dyewoods— Brown, English ......... 32. 0 ee 1: 0 0 Cape sit y ae 6 
WORE: scsscacsakverks: per ton 25 350 | Manila, “superior” ........ 16 0 : ee Se iene F7,i 8 ee 
Fustic, Jamaica ........... 6 ) Cocoa-nut Seylon,in pipes 30 10 AAI DROW iin ces cisses ll 0 0 oes ne a 
_ pees 0 BEE caine dean ek vibe 360 Siam and China white... 0 0 0 Cawnenas..... rewt.£5 10 610 
Lima Wood ............... 10 MI aceicrs cassie eue 38 0 Low to fine yellow...... 19 0 0 | Wax—Bees......pe 6126 71 
Logw ood, C ampe achy —< & 0 Low to good brown ... 15 0 0 E, I, Whice .. ..... seceree 
piichannescebichiceittias pe ts scenic 


eee 

















Nov. 25, 1882.1 


Sere see FUNDS, Ke. 














'| Dividends De Name. ‘Pree 
aati 

July 5 .../3 ing CORNOUE assssticeses 1022162} 

a7 vom 5 for Se 1 ee iol 

1 5 Oct. 5...'3 per Cent. Reduced ............| il 2 

el 5 Oct. 5...| New 3 per Cent............0.000+- | 100} 201 
Jan. ee | Do3} — Jan.1994...) ... .. 

Jan SJuly5.... Do2k — Jam. 1904...) 363 872 

April 5 Oct. 5.. - Annuities, April, 1885 .........; 2 2% 


a 
ia ae ee eee 


Feb. 4 Aug. 4...._Do Aug. 1908(Red Sea Tel.) 15 15} 
Mar. 11Sept. 11 Excheq. Bills, Mar., 1,00013% 1s d 4s p 
Mar. 11 Sept. 11 Do. 1001, 2001, and 500l 3% Is d 4s Pp 
June 11 Dec. 11) Do} 0001 June BR Me viccacos! i7s 28 a 
June 11 Dec. 11, Do 1001, 2001, and 5001 23 %|7s 28 d 
April 1 Oct. 1... Canada Gov. Intercolonial Rl. 

| 1903-8 g. by Imp. Govt.../112 114 
April 1 Oct. 1...) Do Rupert’s Land, 1904 do| Soe aa 
April 1 Oct.1.... Do Bonds 1910 do ............ | ees see 
April 1 Oct.1...._ Do Bonds 1913 do... .... : 
Jn.Ap.July, Oct. seamen 4%, July], 1897, gr. dds cake 
Feb. 1 Aug. 1..., Turkish Guaranteed 4%, 1855, lco4 106 
April 5 Oct. 5..., Bank of England Stock 5} %/288 290 
Jan. 1 July 1... Bank of Ireland Stock 6 %..| .... ... 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888)103 "33 
Jn.Apr.Jly Oct., Do Stock 33 % Jan. 5, 1931) Hoot i01 


various dates. Do Enfaced Paper, 4 % . “1 Sli 23 


Jan. 15 July 15 Do oe eee | : 
Mar. 15Sept. 15, Do 44 % 1893 ...............-.-| 87 S7} 
Feb. 16 Aug. 16, Do Debentures 4 %,Ang. 16, 

1884, 1,000] and 5001...... i 101 


( Gov. of Isle of Man Deben. 
Feb. 1 Aug. 1 repaid in 45 years by - 100 
t Sink. Fd. of L % Pp. an. 5 


COLONIAL AND PROVINCIAL 
GOVERNMEN’ SECURITIES. 








Autho- vaste . Closing 
rised Due. Name. | Prices, 
Issue. 











£ 
100,000/Apr & Oct B. Columbia, 1894., 6 %'106 108 
150,000/Jan &July| Do 1907 ........ we 6 % 118 120 
1,289 1600) Jan & J uly, Canada, 1882-4...... 6 % 101 104 
In&Jly| Do 1885 ............ 5 % 103 105 
6,446,696) {unk Jly| Do 1885, Ins. Stk. 5 % 193 105 

















500,000} Do Domn.of,1903 5% 110 112 
aif My& Nv, Do 1904-5-6-8 ... 4% 105 107 
12000000) My & Nv|_ Do do Ins. Stock 4 % 195 107 
125, 000) Apr & Oct Cape . ae Hope, ‘ 
448,500 Apr & Oct; Do 1890-1900...... 6 % 108 120 
150,000 Jan & July) Do 1801 «i200... ow 6 % 111i 13 
ae s00lApr & Oct! DO TO0G :sscsscccsess Tal vee 
7,407 7 00/Apr HE OGb). DO: . sdiccncccdsissacs . 43%| 1003 1014 
2,615, (600 URGE EOC! EOD) dnccecccesscceacse 43% lu2 O04 
350,000, May& Nov Ceylon, 1852-3 ...... 6 %/100 105 
400,000 May& Nov! WY dcdecacrdcrunciaes 45% 103 105 
1,27, 5, 000 Fe b & Aug! WOO) ccnitcacenuesceccs 4 %|102 104 
150,000| Mar &Sept Fijian Gov. Deben. 45% 100 102 
100,000/Apr & Oct Jamaica...........0... 45% 104 106 
200,000 May & Nov Mauritius, 1882 ... 6 %, 98 100 
400,000|Feb & Aug| Do 1895-6 ..... vee 6 % 117 120 
100; ONO May& Nov! DO .cccesccscéseccese 43% | 105 107 
700,000) M: ay &Nov| Do Consol. Deb. : % iO 102 
163,000/ Apr & Oeti NARs shade dkssiscazas 6 %1C2 105 
100 ,000/ May& 2 Novi BND Gadceacatseicaeaes 6 % 110 112 
166. 1100) May & 3 PRONOL- MUO evccaucevecseuaces 5 % 109 lll 
1,200,000! Mar&Sont) | DO siciscccsstsscens 43% ,102 104 


922 90¢)Jan & July N.Brunswick ’86-91 6 %'106 114 
| ¢ In& Jly|N.S.Wales,1888to94 5 %/105 110 





8,0°8,000 0 In& Jly| Do 1895 to 1902... 5 %/109 14 
yee VARNA EUG). WO ssesscccsssiseseas 5 % 106 108 
'201,000\Jan& July| Do 1803-5.8-9-10.. 4 % 108} 1043 
"15 0, 000 Jan & July|New Zealand, 1891. 6 %/199 111 
1,000,000) ‘Jan &July) DIO TUG sc cxcciansess 5 %/110 112 
283,100 Quarterly.| Do Consolidated. 5 % 164 106 
"500,000! Mar&Sept} Do 1891 ............ 6 % 109 Lil 
1,000,006) \June&Dec| Do 1891 .........0+ 6 % 110 112 
200,000) Apr & Oct Do Auckland ... 6 %! ... 
6,000,000'FUb & Aug} Do 5/30,1879-1904 45% 101 103 
1,250,000|Jaa & July; Do 5/30,1881-1906 5 % 103 5 
3,500,000) Mar &Sept| Dol0/40 1888-1918 5 %.104 
3,539,700|May& Nov) Do 1889 ............ 5 % 103 105 
5,371,200 i Inscribed Stk 4 %' 99 100 
= a Do do Money ... 4... 99 100 
225, ,000| Jan & July; Nova Scotia, 1886... 6 %|105 107 
224,20) Jan & July, P. Edward Island 6 %/101 103 
800,000) |May& Nov Quebee (Prov. of) 5 % 107 109 
860,000) May& MEOW) WOO ccaxcévaustactects 5 %(\107 109 
878,600\Jan&Juzy| Do 1. 43% (101 103 


1,726,436 Jan & July | Queensland, 1884... 6 %{103 106 

1s 36,550 Jan & July, Do 1891-6 ........ -6 %)113 117 
9,462,299\Jan& July; Do 1913-15......... 4 %|1003 101} 
17 1,450|Jan & July. S. Australia, 1882- 


ei eet 6 %| ... 
463, 800|Jan & July) Do 1891-19C0 ..... 6 % 112 129 
- 604,700/Jan & July! Do 1901-18......... 6 % 120 130 
240,000\Jan& July! Do 1911-20......... 5% 111 113 
(f 776, 70 i an& July! Do 1894-1916...... + % 1014 102 
200,000 Jan & July) ENG FOES ccc cesscose 4 % 1015 1023 
1,365,300, Apr & Oct) Do 1916 ............ 4%100 101 


100 ,000| May& Now, Straits Settlements | 

| Government.. % 101 103 
102, O00 Jan & July, Tasmania, 1895 ... “on 116 US 
7,000 Jan &July) Do 1893-1901....... 6 %|112 120 
800,00 Jan&July) Do July 1, 1908... 4 % 101 103 
50,000 Mar&Sept Trinidad Debntres. 5 % 165 107 


100,00y) ‘Mar&Sept) Do 1882 5 % 
250,000|Mar&Sept| Do 1883 2" 4 a 109 102 
850,000 Jan& July | Victoria, 1891 ...... 6 % 113 115 
7,000,000! a € SOI scdecinesaces 6 % {101 106 
a “ & Oct} no 1985 2 ol. a 
£500 000}. Jan& Jaly, DO FOU snaressciesai 5 % 108 110 
£300,000 Jan&July| Do 1899-1901 ...... 4 % 100} 1013 
“pon bool aan eu TP BBO os ca snsceeis 4}% 168 2 
pr & Oct Western Australi (2 
150,000\Jan & July ps peasy : ~— £ too 102 


THF ECONOMIST. 








CORPORATION STOCKS. 


a United Kingdom. 
Autho. BONDS LOANS, AND 


rise r 
faone. | TRUSTS. 


hare 


, 
w 








£ 
16,984,325 Metropol. B.of Wks. lg 
Stk.,6 Oct,1929. 33% 
2,450,000 Do3 % Stock... -3 % 00 
2,371,600 Corporatn. of Lon. " 
| _ Bonds, 1882.6... 33% 100 
2,252,200, Do do  1887-91.. 33% 100 
660,600 Do do 18823... 4 % 100 
666,600 Do do 18823... §% 100 
3,000,000 Birmingham Corpo- 
ration Stk. 1946 34% % 106 
613,700 Blackburn Corp.... 4 % 100 
804,871 Bristol Corp.Deb. st 33% 100 
187,317 LeeConsryney Db*t 4 % 100 
4,314,500 Leeds Corp. Stk1927 4 % 100 
"926, 186 Leicester Corp. Gas | 
& Water Db.Stk 4 %%'100 
4,000,000 Liverpool Corp Stk. 33% 100 
3,775,375, Manchester Corp... 4 %)100 | 
Middlesbrough Mrt. a % 100 | 
1,000,000 Notting. Corp. Stk. 3 % 100 
500,000 Reading Corp. Stk. 3$%'100 
100; 000'S. Stat. Mines Dge. 44% 106 
400,000 Stockton Corp. 1908 4 4} 100 
600,000 Swansea Corp. Stk. 34% 100 
810, 285 Swansea Har. Trust 
eae eters + 43% 100 











~ | Closing 
2 Prices. 
k.100 106 1063 
100 | 97t 97} 
100 99} 100} 
100 99} 100} 
FP) kes cee 
100 oi 
100 99} 993 
100 195 107° 
100 98 96 
100 101 105 
100 107 109 
100 | | es 
1100 1100 1003 
100 Md 113 
100 |105 107 
100 £53 
\l00 | 9k 95 
1100 105 107 
|t00 95} 953 
'100 | 97 99 


CORPORATION STOCKS 


(Colonial and Foreiga. ) 


J be 
5 


Name. 








oO 

~ 

= 
Share. 

Paid 





6 %|Auckland Harbour Board ...'100 | 100)110 





%\|Borough of Napier Con....... 100 


% | Borough of oie aru (N. Z.).../100 100, 109 





, 


: Closing 


| Prices. 
_ 


6 
7 
5 %/Boston (U. S.) Stl. Loan, 1899100 | 100/105 107 
er RD RR sack acc dcssansaces (160 | 100,109 11k 
ee TG RN NOD at xn icccinecgixdariacssres 100 | 100,106 108 
6 %|City of Auckland ............... 1100 | 100.113 116 
G Gh Whe Bie EMO occ ecccsccccns }100 100 LIS 16 
6 %} Do Cons. Act, 1879............ 1100) 100/113 115 
5 %/City of Brisbane ............ .L00 100/104 106 
6 > City of Christchurch (N. Z.) 100 | 100/116 128 
6 %|City of Dunedin, Deben. 1925100 100/14 116 
6 0 Do Redeemable, 1906 .......)L00 100,114 116 
5 %| Do Consolidated Red, i908 100 100,102 105 
5 %|City of Hobart Town ... 190 100/196 103 
5 %j|City of London(Ont.), 1 lst Pref 100 | 100) 104 W656 
6 %i Do Waterworks ............... 100) 104 108 1ly 
5 % City of Melbourne, 1997 ...... 1100 = 100/106 108 
5 %|City of — Sterling... 1100 | lUO)1e4 105 
5 0% | Rea '100 = 160/104 106 
5 %| Do 1909.. cccecacccoee .o-| LOO | LOOUIOS 206 
6 %|City of Ottawa, Sterling... 100 | 100; 119 Ws 
6 %| Do Redeemable 1893......... 100 | 100132 115 
GS SE TO SOO iv cciiccccccccccas: ‘100 | luo 112 214 
6 %| Dodo 1895 ...... 100 | 100115 115 
5 %|City of Provilenc e Coup. “Bds.|100 | 100/103 165 
6 %|City of _ Consolidated. 100 100,115 115 
Se Re Re ete varccacscusesae~santndceoss 100 | 100115 115 
6 % Do Redeemable es 100 | 100: 113 115 
6 % DI TTOE Sixsncecdereseswasstaunanel 100 100133 115 
6 % City of Toronto Sterling Deb.|i00 | 190, 114 116 
6 % Do Waterwork Debentures) i00 ; 100 114 115 
6 %| DoSterling Consol. Deben.,100 100.115 117 
5 %| DoGen. Con. Debt .........|00 | 100 106 108 
6 % City of Wellington Con. Deb. 160 | luvj112 114 
6 %| Do Impr ovement Loan ...|!00 | 100/112 114 
6 %| Do Waterworks Debs. ..... 1100 | 100113 115 
6 % Lyttelton (N.Z.) Harbour Ba.| 100 | 100.115 ‘ti7 
7 %\|Napier Harbour Board ......\:00 | 100,106 108 
6 % ‘New Plymouth Harbour Bd. 100 | 100/106 103 
6 % New York City Ec rpdreaerAdends _ 1000} 139 135 
6 %, Do Gold Coupon Bonds...$) 1000; 1000 122 125 
6 % Oamaru Harbour Board..... 100 | 100)l07 Lo9 
6 %| Dol9i°¢.... .... 100 | 100,107 Lo9 
7 %| Do Munic pal Corp. Water 100 | 100/111 115 
7 % Do Fsi0........ 1100 | 100/109 111 
6 % Otago Harbour Board SONTE 100 100;)110 212 
6 % isc toc od sauamansatiaese ‘100 | 150,110 312 
6 %'Pt. Elizabeth M. Wr. Wk. Ln ,100 | 100,120 212 
6 oe St Louis City Red. 1893-4-5...:200 | 100 L10 115 
6 % % Wa ani ganui (N. 2. ) Hi arbr. Ba. luv Lus 110 
FOREIGN STOCKS, BONDS, &c. 
(Coupons payabl le in London.) 
| ia! | 
teat) Next 5 
Dividends 5 pray si Closing 
Due. (25; - p | Prices. 
chan ing 





Jan. July.) 2} | Dec. |Argentine, 1868... 6 %/l01} 24 
Mar. Sept. 23 | a Do Public Wrks j 


NE cc, cacokeus 6 %| 97% 934 
June Dec, 1 | Nov. | Do Rail. Loan, 
} | 1881 ...... 6 %| 97 $8 
| Re Bolivia Remnants wee | cee one 
June ‘Dec. 1 | Nov. | Brazilian, 1852 ... 43%) “ve 
June Dee.) 1%) Noy.! Do 1858 ......... BE) ee ne 
June Dec. 123}; Nov. Do 1860 ......... 4G%) 210 a0 
April Oct.) 14?) Apr. Do 1863 ......... 45% | 99 101 
Mer. Sept. 1 | Jan. Do 1865 ......... 5 %|} 99 101 
Feb. Aug. 1 , Feb. Do EE Gecdansie 5 %|100 10z 
Jan. July. 1 | dan. a i Peeks . 5 we 102 
uarterly., ... | Apr. 0 Gld Ln. iss« 
e mT , in Brazil, ’79.. 44%| 90 91 
Jan. July., } | Jan. B. Ayres, 1824 ... 6 %| ie ae 
Jan. July., i | Jan. Do 1857 ......... 3%) - os 
April Oct.) )*July. ik. 6 % 9& $6 
April Oct. i j Jan.! Do 1873 ......... 6 %| 94 





Stock Markets Price Current, 





FOREIGN STOCKS, BONDS, &e.—Con. 
es payable in London.) 
toast, Next 
Dividends =~ Closing 
+44= Draw . . 
due, 22). Name. | Prices. 
Lm ing 
Quarterly... B. Ayres, 1582 ... 6%! 92 98 
Mar. Sept. ... Mar. \Chilian, 1842 00...3 %) 0... 
June Dee. 1 Nov. Do 1858 covsceee 44%} SS SS 
Jan. July.| 2 | Apr.;| Dol886 ....... 7% ie7 109 
Jan, July. 2 *Jan. Do 1867 ......... 6 % 102 104 
Jan July 1 §Nov.; Dols70 ...... 5% 91 
Mar. Sept. 2 Jan.) Do1873 ....... 5% 89 91 
Mar. Sept.,2  Jan.| Dol875 5% 99 9] 
Feb. Aug. ... | Apr. |Chinese, 1874-6 .. 8 % Lod 106 
Feb. Aug.| ... | Dec.| Do1877 ......... S$ % 104 106 
axe | s+ |. Colombian, 1873... 43% aa 
oe 2 Apr. |Costa Rica, 1871... 6 %' 21 3 
a wes | as DO IETS .ccescics 7% 6-77 
Mar. Sept. Mar. Danish 1850-61 ... 4 %).... 
June Dee! ... | .. Do 1862 ......... 4%) ... 
Mar. Sept. 2 (*J: an. Danubian, 1854... 7 % 104 106 
Jan. July. 1.61) *Dee. >. ae 8 % 10E -24 
hs ,a'ne} .. |Eeuador, NewCn. 1% 10 12 
pa jo’ne! ... DoPro.Ld War ...) 2 3 
May Nov. purchase Egyptian, Unitied 
; Jebt ... 4% 673 63 
April Oct. ‘106° Jan. Do Govnt. Pref. 5%) SO Ol 
June Dec. 14 tek DoStateDomain 5 % 91 92 
April Oct. 1 ii DoDaira Sanieh 
Con. Deb........... | 67} 68} | 


Jan. July. 
Jan. July.. 


Jan. July.; 


eee 


April Oct.' 
Jan. July.) l 
Jan. July. 
Jan. July. 
June Dec.) 1 
| Jan. July. 
Jan. July. 


Jan. July. 
Jan. July. 


May Nov. 
, Jan. July. 
| April Oct. 


Jan. July. 


Mar. Sept 


Jan. July. 
June Dec. 
May Nev. 


May Noy 
April Oct 


April Oct. 
April Oct. 
April Oct. 
May Nov. 
Feb. Aug. 
Mar. Sept. 
April Oct. 


June Dee 


April Oct. 
Jan. July. 


June Dee 


June Dec. 
Jan. July. 


Jan. July. 


June Dec 


June Dec. 
April Oct. 
April Oct. 


April Oct 


April Oct. 


April Oct 


May Novy. 
Jan. July. 
Jan. July. 
Jan. July. 
' Jan. July. 


| Feb, Aug. 


Feb. 


| Feb. Aug 





® The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 
cases, where there are drawings, half-yearly, 

















=} Dee. Entre Rios, 1872.7 % 101 104 


3 | Nov. Greek Indpn. 1879 5 9, S385 


| Do 1881 ......... 5 %' 63 70 
not|aplied Guatemata, 1856.. 5%) 25 35 
sane oo: Do 1869 ...... 6 %| 25 35 

‘od les HondurasGov. Ri 

Loan, 1867 19% 5 6 

notiaplied, Do 1367 ......... > % 
Do 1870 ..... YD *' 5 6 
1 *July. Hungarian, 1871.5 % 92 95 
% |*Oct. | Do 1873 ......... 5 %, 93 94 
n’ne oral Do Geld Rentes 6 % 1013 2) 
n’ne| ... Do do 1881 ...... 4 %|} 73 73} 


.. |Utalian (Sard.)'51 5 %, 94 96 
*Dec. Do Irrig. Guar. 6 % 106 108 


*Dec.| Doi862 Marem. 
Railway 5 %, 8&8 90 
eee a Do Tobacco Lu. 6 % 100 103 
2 *Apr. |Japan, 1873 ...... 7 %,109 211 
a eS | ee . | eee 
n’ne! .... | Mexican, 1S851...... 3 %! 23} 24} 
n’ne| ... i). ae 3%} il 32 
n’ne oa Lo Angl-Frne) 6 % ... 
oe New Granada ... ; 2 4 
ada Norwegian, 1376.. 43% 100) 2 
Pe Fe Do 1878 0.0.0... 44% 101 3 
cw, POO |’, I coecacces 4% 97 99 
2 .. (Paraguay, 1871...8 % 9 il 
2 a De 1808 c<ccccs 8 %;| 9 Il 
{2 April. Peruvian, 1870 ... 6 % - 
sa ee Do Certs. of Reg 
Attached...... 16 158! 
Do 1872 0.2.2.0. 5 % : 
Do Certs. of Reg 
Attached...... 222 {93 
n’ne| .,, | Portuguse 1553-30 3 %) 543 345 
Bitz ... | G@ussian 1822, stl. 5 %! 81 $5 
} 2 *Aug. Do 1850 ececcccee 43% 5 Ss 
13} |*Mar.! Do 1880 ......... 46%) ... of 
a). | DOM cnccccen 3 %| 63 63 | 
= | Do 1862... 5 %! 81! $2} 


l ‘Jan. Do Ang.-Dutch, 


} 1564, ool... 5 % 8 GS 

1 *Jan. Do do s4! 15 WP coe ° “~ oe 

1 |*May.) De do 1866, 100 5 % &S oO 
1 '*May.} Dodo 54/1 153...5 %! .. 

‘15 *Aug.; Do (Nic. Rail.).. 4 % 73 75 
092 *Feb,) Do 1870 ......... 5 % 9g St 
‘098 *Feb, De MOLE ccsiisauie 3 % s24 334 } 
095: *Apr.| Do 1872 .........5 % 32 33 
‘098 *Dec. ik.) eee 5 % Sb 35 
‘131 *Apr./ Do 1875 ......... ik%! 73 75 


a _ (3S. Domingo, 1869, 6%, 12 %4 
2 Dec. ‘Santa Fé, 1874 ... 7 % LOL L048 


ame ... Spanish, 1367-9.70. 
Wt ain dé: ioe ee 
.«- | Dee WO ritiremtans 2 2 $3} 444 
1s! Dee.) DoQuickslvr.M. » te? 104 | 
a 3 Do Engl. Scrip 4° 62} 63411 
4... Swedish Gov. 1803 5 108 105 
Oe winsanses 45% ICL 103 
BIO SEO. vccececee 4%) 99 102 
sk a Do 1880 ...... .. 4 %) 93 100 
§ | *July. Purkish,I854,E.T. E % 87 9) | 
ws ead Do 1858 ......... 6 % 29% 33 | 
Dei z...... 6 %| 23 3 
xe wae Do 1853 .. a “| : es 
1 oh Do Ger. Debt.. 11} 115 
re sie BDO THES ccnccesce "$ . 24} 14} 
sl , oe 6 %) 123 33 | 
1 ‘a Do 1871 Eg. Tri. 43%! 694 7D} 
; aes ee A., 
B., C... 9 %) 22} 23} 
Poe eon Do 1873. ..-.000. 6 % ie 3: 
13) Nov. Do 1977 ( Def.).. 5 %) 814 82 
Redeem 
U. S.(Mas-.), 1983 5 % 104 105 
es 1894 5 %'107 109 
Do .. 1900 5 %&/1IL 113 
Do ...-...--1889 3 %, 106 LOS 
Do ......... 1801 5 %/108 119 
Do . 1395 5 % 103 110 
Uruguay Consol. i 42 
1571 ... mt 
Do Interst Bis. 13%: 358 40 


Feb, | Venezuela, - New i 
Consol. Debt 4%’ 36 3B 




















ee 


scsi ALA erica, 








7 
| aed 8 
| <anacinimiinacttiammicaiatnttniae 
| FOREIGN STOCKS, BONDS, &c. 
i (Coupons paya ble » Abroad.) — 
tr of Next Closi 
Dividends =— dosing 
«>= Draw- °. 
|} due, Es ir Name. Prices, 
ia, in 
Quarterly 1 Argentinelld Dis. 6 %| 83. §5 
| Jan, July. n'n¢ Austrian Sil. Ren. 5%) 65 97 
May Nov..n'ne Do Paper 1870.. 5 % 63 65 
| April Oct. Do Gold Rente 4 %) 79 §1 
| Jan. July. DutchCrts exl< gs 24% 65 67 
April Oct Do do do ... « %,101 103 
Mar. Sept. Frnch Rutsex 25f 43%! ... ... 
Quarterly ... BR MRD: xacnecsse 3 % 79) 79% 
| Quarterly n’ne BGO: cnasenic 5 %/1i3¢ 23; 
| Mar. Sept. ©... Do Treasury ... 44%! ... ... 
| Qrarterly. ... Do 1878 Redem. 3 795 80} 
ee si Do 1881 Redem. 3 %| ... z 
| Jan, July Dec. Italian, ex 25f ... 5 %| S85 55, 
| Jan. July. Portuguese, 53-69 3%! ... 
Jan. July.| ... ... |Prussian Consols. 4 % 100 101 
Feb. Aug. ‘167 April. Royal SwdishFnd 43%! ... ... 
| Quarterly U.8. Extd. Redm. 34% 105 104 
| Quarterly Do Funded 1891 45% 115 16 
| Quarterly Do Funded 1907 4 % 122 25 
WOON: ccsccecveees 5% 28 32 
I cad eee 6 %' 35 38 
i DoNw Fnd 1905 & %! 65 o7 
AMERICAN STOCKS. 
Autho- 3 E , 
vlan’ 2 © Closing 
- f to : 
neil Name. Ze Prices, 
Dols. | Currency Borns, &c. | 
1,750,000 Alabama,Gt.South, 1 Mt. 6 % 1968109 11 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 


| 


A 


1,000,000 Albany & Susque. 1 Mt. 7 % 1906121 
5,500,000 Atehsn,Topeka,Santa Fe n% 1920 89 91 


23 


5,000,000 DO... > % IDL 1042 54 
3,500,000: Baltimore & Pot. (Main) 6 % 1911116 !8 
1,500,000; Do(Tunnel) ............ 6 % 1911 1:6 18 
6,500,000 Burlingtn C. Rapids, &e. , 1906 100 103 
14,000,000 Canada Southern, 1 Mt. 5 % 1908; $6 95 
20,600,000 Central of New Jersey Shs. cs - 
>t rn ‘ Do Consolidated Mrt.. 7 % Jo 8 « 
25,000,000 ? Do Non-Assenting 7 % 1809] ... ... 
5,550,000 - Do Adjustment Bnds. 7 % 1903102 7 
2 450,000 Do Income Bonds ... 7 % 1908 88 92 
592,775 Cen. Pac. of Califor. Shs. 3% ... | 83 89 
97,91! 5,000; Do lst Mortgage ...... 6 % 958117 19 
2,000,000 Do (Cal.& Oregon div.) 6 % 1892108 10 
10,000,000 Do Land Grant Bnds 6 %,1890 106 8 
2,500,000 Chie. Burling. & Quincy 5 % 1901 100 2 
20,404,261 Chic. Milwauk. & St Paul j ... 104 106 
4,000,000 Chie. Mil. & St Panl1 Mt 6 %'1909 111 13 
1,500,000 Do LaCrosse & Daven 5 % 1919 99 101 
5,291,000 Do Hstngs. & Dak.1 M 7 % 1910121 23 
1,528,000 Chicago and Tomah...... 6 % 1905109 11 
11,244,336 Clevelnd & Pittsbrg Shs. 5 ‘ jee @ 
20,000,000 Delaware & Hud. Canal Shs, . 215 2 
4,815,000 Do Ist Mortgage ...... %) 1917 126 28 
2,000,000 Do Mt. Bnds.(Lon.Is.) 5 % 1894112 14 
1,000,000 Do Mortgage Bonds .. 7 0%, 1891 12 14 


30,000,000 Denver and Rio Grande 

Ist Consoltd. Mort. 
30,000,000 Do Com. Stk. $100 Shs. 
2,000,000 Detroit, Gd. Haven, and 
MilwaukeeEqp.Bds. 


3,200,000 Do Con. Mortgage ... 


4 500,000 Galvest. & Harris. 1 Mt. 
29,000,000 Lilinois Cen. $100 Shares 


2,000,000 Do Bonds, lst Mort.... 
50,000,000 Lake Shore & Michign 8, 


3,008,000 Lehigh Vall. Con. Mort. 


20,000,000 Louisville and Nashville 
Mortgage Bonds 


> © 
- 6% 


7 % 1910) a4 5 
eS 41 43 
6 % 1918116 18 


vo 1918115 17 
% 1910106 8 


SoDAanac 


b' «1 fate 60 
vo 1898116 18 
%! ... (15) 163 


% 1923 112 


1930, 90 92 





2,000,000 Do Sinking Fund Bnds 6 % 1910 93) 95 
° , § Do Capital Stck SlOOShares ol 33 
18,150,000 > no Div. pay.in Lon. at 4/1}... site 
5,000,000 Do Ist Mt Bds.,N.Orins 6 % 1930, 90 95 
1,050,000 Marictta & Cin. 1 Mort. 7 0%, 1891123 28 
18,282,000 Miss. Kan. & Texas, 1 Mt. 7 % 1904) 108 10 
30,000,800 New York Central Mt. 7 % 1903/1832 36 
¢ 49g ay; § Do $100 Shares ......... 8 & ... 331 33 
SY, SK « Dodiv. pay. in Ln. 4/1} 8 % ... 1231 32 
78,000,000, New York, Lake Erie, & 
Western $100 Shres, . | 365 56} 
§,536,94) Do Pref. $100 Shares 6 9 0 | ns | St 80 
16,656,000 Do Ist Con. Mt. Bnds, 7 % 1220127 30 
3,718,100 DoCon. Mt. Fd.C. Bds. 7 % 1920 12 4 27 
25,00K000 =Do 2nd Con. Mrt. Bds. 6 o. 1969; 9S 99 
8,597,400 Do Con. Mt.Fd.C. Bds. 5 %.1969' 9§ 98 
SURSOS Do. Gid Incme. Bds ... 6 % 1977 
58,120,000 New York, Ont. & West 
Com. Stk. $100 Shs., Se ee 
36,005,000 N.Yk. Pen. &Ohiol MB 7 %'1905; 48} 49} 
13,680,000, Do 2 Mort. Bonds 5 %i19:0) Io 15 


20,000,000" Do 3 Mort. Bonds Th 
11,000,000 Norfolk & West.Gen.Mrt. 


i915, 8 & 
6 % 19311103 103— 


18,000,000) Do Pref. Shrs. $100 | On O44 
10,000,000 North Pac. Ist Mrtgage. Bds 1921 107$10s8} 
20,000,000 Ohio & Mis. Ord. $100 Shares 34 35. 
4,030,000 Do Preferred . (100 105 
7.0 10,000 Oregon & Cal. $100 Shs CmStk _. {19 21 
12,400,000 Do Preferred Stock ; 48 50 
03,/U9,40 Pennsylvania, $50 Shres, ... | GO} 603 
000,000 Do Con. Sink. Fd. Mt. 6 % 1905, 118 22 
32,726,375 Phiiadel. & Read. 850 Shares 1 253 26 
ao ,000 Pittsbg. F.Wayne.& Chic. 8 % 1884! 104 6 
00,000'St Lou s & 8. Francisco Com. i S38 40 
10,000,000 Do Preferred ~7%/)... | 53 55 
1,100,000 Do Ist Mortgage 6 % 1919/1109 11 
5,7 OU 00K Do 2nd Mortgag 5 % 19061 GO LLCO 
5, 00,000 st.Louis Bridge 1M GB. 7 4% 1928/121 23 
2,4),000 Do Ist Pref. Stock ... | 94 98 
3,000,006 Do Cert. for 2 Pref. Stk 40 44 
$5,000,000 3 Pac. Rail of Cal.1M B 6 %'1906'lug} 7 
1,-50,000) Pun. Rail. of St Lus. $100 Shs. Hol 5 
..400,000 Union Pacific Ld. Grant 7 % I88ollll 13 
0G,, 02,500 Union Pacific Railway | 
fi $190 Shares............ 7%)... 27 2 
7,237,000 Do Ist Mortgage ...... © % IS89)117 19 
22,615,100 Wabash, St. Louis & Pac. | 
; $100 Pref. Shares ... 6 % ... | 55 56 
,000,000/ Do Gen, Mort. Bonds 6 %{1920' $1 §3 





| 
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THE ECONOMIST. 


AMERICAN STOCKS.—Con. 











° A 
oe a Closing 
"set * =~ 
so Naine, 3 S| Prices. 
STERLING Bonns, 
35,000 AlabamaGt. South. Lim. 
A6% Pref. 101 Shs,. 12/% 93 10% 
156,600 Do B Ordinary ......... 43 5} 
159,000 Alabama, New Orleans, m 
Texas, &e.Pf.101 shs. 52 6} 
250,000 Do Deferred 10lshares 15 2 
2,0 ¥),.00 Allegheny Valley guar... 1910 126 23 
“700,000 Atlan. & G. W. Lsd. Lines 7 % 1902) 20 25 
1,520,000 Do Westrn. Extension 8 % 1876, 80 90 
"480,000 Do guar. by Erie Rail. 7 %! ... , 80 90 
805,000 Atlantic Ist Leased Line | | 
Rent.Trust,Lim Stk 53 2¢ 59 61 
805,00 Do4% Mort. Deb. ... 4 % 76 78 
800,000 Baltimore ard Ohio...... 8 % 1895 115 17 
CEORROG ID icsccaccavsisnesctsesvannes % ‘1902118 20 
BIIIOD) SIO sess cesiesscovnaotesesonexs 1919 121 23 
1,600,000 Do 1877 1927,108 10 





900,000 Chicago & Alton Sterl. 
Consolidated Mort. 6 

800,000 Chic. M’. & St Paull M. 7 

500,000 Clevelan', Columbia, &e. 


1903 117 
6, 1902 124 
1914 123 


19 
28 
26 


631,000 Kastern Rail. of Massa. 6 % 1906104 6 
1,000,000 Illinois Cen. Sinix. Fund. 5 % 1903 Ict 6 
RINGO) AINY sccacecsckexcshavacianssnne 6 % 1895 112 14 
BOODOG) FG csssnsscsssencocnscssees 5 % 1905 107 9 
249,000 Illinois Midland (Paris 
and Decatur) .. 7 %j1892: 33 37 
1,000,000 Lehigh Valley Consoli- 
dated Mortgage A 6 % 1897 107 9 
500,000, Louisville and Nashville 6 % 1902110 12 


700,000 Memphis and Ohio, Ist 


Mortgage ... 7 % 1901 123 


800,000 N. York & Canada Rail. 6 % 1804 108 10 
2,000,000 New York Central Mort 6 % 1903 122 24 
$3,000,000 New York,Penns.& Ohio | 
Prior Lien Bonds... 6 % 1895100 5 
600,000 North. Cen. Rail.Con.Mt. 6 % 1904107 9 
569,800 Panama General Mort... 7 % 1897 117. 19 
$19,934,760 Pennsylvania Gen. Mrt, 6 %/1910 124 26 
5,000,000 Do Con. Sink. Fd. Mt. 6 %'1905.119 22 
240,000 Perkiom. Con, Mort. 6 % 1913 93 96 
BOO TED iovcssevacnsectese |... | 93 $8 
$5, 000, 000 Phil. & Erie Gen. Mort. 6 20 | 1920 117 16 
2,000,000 Phil. & Read.Gen.Cn.Mt. 6 %/'1911117 19 


2'0000,000 Do Improvement Mrt. 6 % 1897103. 5 
4,000,000 Do General Mortgage 6 % 1908 96 98 


1,748,100. Do Scrip for the 6 de- { 
ferred } coupons .., Pee e 


1,300,000 Pittsbre. & Connellsville 6 % | 1926. 121 


1,100,000 South & North Se. 

















a ee: 6 % 1905 104 6 
500,000 Union Pacite Railw way, 
Omaha Bridge ...... 8 % 1896116 20 
869,200 United N. Jersey R.& C, 6 % 1894111 13 
1,133,800! DOGO. 00000-0000 kaemskesin 6 % 1901119 21 
BANKS. 
Autho- Last 3 
vised Annual - c iw Closing 
Divi- Name, Bia | |P 
Issue. dend, | A rices. 
100,000 5} % Agra, Limited ...... 10 | 10; 92 103 
80,000 7 % Alliance, Limited... 25 10 | 12} 13} 
150,000 23} % |Anglo-Austrian ......| ... | ... | 103 103 
59,970 8 % Anglo-Californian,L' 20 10) 1! 12 
80,000 8} % ‘Anglo-Egyptian, L.. 20 20 | 18) 193 
60,00010 % Anglo-Foreign UL... 7° 7)! 9} 93 
10,000 . Ang zlo-Italian, 65, ee 20'10; + 
100,000 .. ‘Anglo-Universal, L. 20) 7)... .. 
40,000 9 % Bank of Africa, L.... 25 | 123) 15 16 
30,000 12 % Bankof Australasia 40 40 | St 36 
12,500 53 % Bank of B.Columbia 20 | 20 | 21 22 
12,500 53 % ee ee 20/10; 10 ll 
20,000 6 % Bankof British Nth. 
America ......... 50 | 50 | 54 56 
100,000 133 % B.ofConstantinople 10. 6 | 73 8) 
20,000 7 % | Bank of Egypt ...... 25 | 25 | 27 29 
50,000 173 % Bank of New South 
WHORES, \cnceas eco.se| 20 | 20 | 66 68 
100,000 15 % | Bank of N. Zealand 10 | 10‘ 27 28 
35,000 12% Bank of Roumania..! 20 | 8, 4 15 
32,000 10% ‘Bank of 8.Australia’ 25 25 | 59 40 
20,000 9 % ‘Bank of Victoria ...! 50 | 25 | 37 39 
109,00010 % ‘Cen.of London, L.... 10; 5 10 10 
40,000 74 % Chartered of India, } 
Austra.,& China’ 20 | 20 } 22} 23} 
30,000 5 % Chartered Mercan- 
tile of Ind.L.&c. 25 | 25 | 163 173 
80,000 10 % (City, Limited........ 40 | 10 | 203 233 
20,000;15 % |Colonial .............. 100 3 67 698 
80,000 75 % ‘Commercial Bank of 
Alexandria, L..., 6 $ 23 23 
200,006 10 % Consolidated, Lim... 10 4) @% 8 
20,000: 5 % Delhi & London, L. 25 | 25 . 
50,000 10 % English Bank of Rio 
| de Janerio, Lim’ 20 | 10 | 14} 15 
79,000, ... |Eng.B.of R. Plate,L. 20} 6; 43 5} 
o),000, 8 % English, Scottish, & 
Australian Chr. 20 | 20 | 28 29 
100,000 . Franco-Egyptn,is.5p 29,10)... ... 
40,000 7 % German B.ofLon.,L.' 10. 10) 10$ 114 
10,000 105 % Long Kocg & Shan. 283) 28) 57 59 
60,000, 7 % Imperial, Limited... 50 | 15 | 19} 20 
500,000 5 % Imperial Ottoman...) 2C | 10 | 193 19% 
50,000 6% Internl.B. of Lon.,L. 20 | 15 145 id 
6,000} 6 % ‘Tonian. ........0..0.000- 25125 | 29 1 
6,000 6 % DO INOW vscncasisss 25110) 73 S 
75,000/21 London & CountyL.) 80 | 20 | 78} 79} 
25,000) 5% RPG To ckccaxicaces 80 | 15 ) 675 683 
40,000; 7 % Lon.& Hanseatic, L.. 20 10 | Lig 11 
160,000/123 % ‘Lon.& Provincial,L.) 10} 5 | 12¢ 123 
80,000}10 % Lon. & R. Plate, L.) 25 10 | 143 15} 
60, 000! 74 % ‘London & San Fran- 
cisco, Limited.... 7; 7 7 7} 
10,000) 6 % Lon. & S.Western, L| 1100 20 | 203 214 
100,000'18 % Lon. & West., Lim...!100 | 20 | 704 714 
£,0%| 5 % | Do New ........... '100 | 20 63 Gt 
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BANKS.—Con. 
Autho. om | 
+9 Annual’ o | . 
rised nt Name a|s | Closing 
Issue. | dend. lo 2 | Prices 
oe | | | ene 
50,000 6 % ‘Lond. Bank of a 
&S. America, L.! 5{ 52 6 
50,000 5 % .Lon.Chr. of Austral.! 20 2b | 93° 4 
80,00017 % London Joint Stock! 50 | 15 | 463 474 
40,000 . |. Do New Shares ...100 | 7} 21 99 
50,000... |Mercantile Bank of| 
the R. Plate, L..| 20 | 20 8 
15,000 8 % \Merchant, Limited. 100 | 25 | 99° 39" 
150,00011 % ‘National ...............| 150110) 23 24 
200,000'123 % |Nat. of Australasia..| | 5| 4! 8 9 
30,000 7} % |NationalofLpool,L.! 20 | 10)| ...° ... 
160,000 7 % Nat.ofN.Zealand,L.| 10 | 3} 33 4) 
40,000.20 % Nat.Prov.of Eng.,L. 75 | 10} 41° 42° 
105,62520 % | Do........... seseveesee| 60 | 12 | 47 a8 
16,875 20 % | Do 1890............... 160! 6! 34 35 
50,000 8 % New London & Bra-; | 
| zilian, Limited.! 20 | 10 | 12 123 
$9,325 41 % North-Eastern,Lim.| 20| 6 | 5} 6: 
109,000 8 % North-Western ......| 26 ee 
60,000. 4 % Oriental Bnk. Corp.| 25 | 25 | 16 17 
40,000 13 % |Provincil.of Ireland. 1100 {| 123, 27 28 
4,000 13 % SPOON seis ccs 20 | 0 | 214 223 
25,000 10 % Queensland Nat., L.' 10 | 5 | 10 103 
40,000 16 % Standard of British | | 
South Africa, L. 100 * 25 | 57} 58} 
60,000 15 % Union of Australia, | 
| Limited ......... | 75 | 65% 66} 
90,000 153 % Union of London .. ‘ | 50 13% 45 M6 
INSURANCE COMPANIES. 
Autho- Lst Ye’! { ‘$ . Closing 
rised Divdnd Name, siz Pri 
Issue. Pr.Shr. | ta a — 
£ sd | 
50,000 1 13 0 Alliance Brit.&For. 100 | 11 | | 37 3 
10,000 1 00, Do Marine, Lim. ae 25 | 21 23 
24,000 0 18 0 Atlas Fire & Life... 6(18 19 
3,000 *1 10 0 Argus Life............ 00 25 27 2 
50,000 1 2 0.Brt.& Fr.Marine,L' 20 | 4 | 21} 22} 
20,000 0 49 Churchof England 50}; gy 4 4 
100,000 . CityofLon.F.Lim.| 10} 1' 1 i 
5,000 *0 10 0 Clerical,Med.&Gen. 100 | 19 | 40 41 
50,000, 1 00 Commercial Union’ 50 5 | 203 213 
4,000'*4 0 O.County  .......sccc0+s ‘100 | g9 135 145 
6,160 2 0 OCW -aeensereeseeee 50 | 427 42 45 
Ud ee eo eee iranial 50 | 50 | 67} 683 
50,000 *0 5 0 Eagle saa aes 1/50; 5 6 7 
50,000... Employers’ Liabty 10| 2) 2§ 23 
10,000 0 17 6, Equity and Law...:100| 6/17 ¢ 
20,00) 0 6 0 English&Scot.Law 50| 3) 6} 7 
50,000... FireIna.Associa.L. 10} 2) 2% 33 
10,000 0 8 U General ............... 100} 5| & 8 
50,000) Globe Marine,Lim., 10; 2) ¢% 14 
5,000' .... (Gresham Life ......| 20} 5 one 
20,000 3 10 0 ,Guardian ............| (100 | 50 | 65 67 
20,000 _ .... Home &Colonial,L. 50 | 5 | 24 3) 
12,000 7 0 0 Imperial Fire ...... '100 | 25 140 143 
7,500;*L © 0 Imperial Life ...... 100 | 10 | 22. 23 
67,000 0 Indemnity Marine. 206 | 7 164 175 
50,000! 0 15 0 Law Fire ............ 100 | 23 163 274 
10,000 *4 5 0.Law Life ........... 100 |100 116 119 
100,000, 0 8 0 Lancashire ......... | 20| 2(/ 73 7% 
20,000, 0 12 0 Legal and Gen. L. 50; § , 12313 
100,000! Lion Fire, Limited) 10 | QD | ove , 
82,000 ... (Lion Life Limited. 10} 2) 1 3 
87,504 0 16 0 Lpl,Ln.&Glbe.F.L 20 | 2) 20 21 
49,626 1 00 Do (llannuity)...! ... |... | 233 243 
35,862; 3 0 O}London ..., ....0...... | 25 | 123/ 58 60 
40,000 0 5 OLon.&LancashreF.| 25 | 23) 43 4 
10,000 0 14 Lon.&LaneashreL. 10 | 27; 2% Vi 
20,000 0 6 0 Londn.& Prov.Law 50 | 7% 7 8 
50,000 0 6 0 Lon. &Prov.Mar.L.| 20 | 2)| 4:3 9 
50,000 Londn.& Staff.Fire 20. 2| 0 | 3 
40,000 6 00 Marine .........00 25 44) 263 273 
50,000... Maritime, Limited. 10 2| 53 6 
50,000... Merchants’ Mar.L. 10! 23) 13 alt 
80,000 1 0 0N.Bré&Mercantile 25 6} 30 oe 
30,000; 2 10 0 Northern ............ 100 10) 493 503 
40,000 0 10 0 Ocean Marine ...... 25 5} 73 8 
159,1251 *4 0 0 Pelican... we | $2 | 59 61 
C7ER:  ...  FPUROINEE  oncnsiscacocce ol see | ave (229 289 
2,500 *1 5 0 Provident Life...... 100 | 10 | 38 39 
200,000 0 3 6 Queen... lo; 1; 3 38 
100,000... Railwy.Passengers 10 1110; ¢, a 
200,000 0 7 6 Rock Life ..........4 5 10) 73 8 
689,2201 20 0 0. Royal Exchange... Stk. 100 j#10 420 
100,000 1 5 0 Royal Insurance...) 20 3 293 30 
10,000 *2 10 0 Standard Life ...... 50) 12 ad 59 
50,000 ‘Standard Fire, L...| 10 | 43) Jk ji 
4,800 27 © O Sun Fire ....ccccccce| ove wee [400 bo 
4,000 *2 140) Do Li Hf veneers 1200 10 . %) 
100,000 0 12 6, Thames &Mersy 2} 225 2 
1,500 20 0 0, Union «sri '200 | 20 [530 540 
40,640 0 43 Union Mar.Liv,E.| 50 | 33) 42 54 
5,000 2 1 0 Universal Life...... '100 | 11 41 . 
50,000 0100 Universal Mar., L.' (aes ee To 
. Periodical cash bonus in addition. 
RAILWAYS 
OrpInary SH ARES AND ) SrocKs. : 
Autho- | | Closing 
rised | | Name. | Prices. 
Issue. = 
200,000! 100 | Bedford & Northampt’n, Det 9 ii 
200,000 100 | Do Pre sFErrved ......cceeeeseeees i! 1093 10} 
10,257,026!| 100 |Caledonian, Consolidated a 2} 
2,508,027i) 100 3 Do Deferred Ord. . No.1...) 4 
276, 6671 | 100 | Do do No. : © ccvcccsescncocescoser | ai rt 
14,991 20 }Cormwall ......sccceereereersereenes : = 
13,782} 10 | DoAgA receives no div. +) 43 5} 
13,782! 10 | Do B { until 6% is paid B 20 


375,0001| 100 \Cornwall Mineral 


1,400,000:| 100 | East London (Consoli sacacas 21 23 
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RAILWAYS 
OrpINary SHARES AND Stocks.—Con. 
| 
Autho- ; . ‘losing 
rised oC Name. Slien. 
Issue. = 





2,642,000 100 
4.927.920! 100 
10, 500,09 100 
1,076,923! 25 
81,555! 100 | 
937,073! ae 
77 2721! 10 
TATE 275! 100 
1,159,27 2751 100 
3.012, 359 160 


Furness, Con. Ord. Stock ...)149 152 
Glasgow & S.-West. Ord. Con.|118 120 
Great Eastern, Ordinary = 76} 76} 
Do New Ordinary Stock . | 445 45 
Do Deferred Or dinary 7 
Great North of Scotland ...) ... 
Gt. Northern, Con. Original. 125 
Do A ¢ A receives no div.2 134 36 
Do B? until6 % is paid B § 153 157 
Great Northern (Ireland) . a 


_ 


4,980,540 100 Gt.Sth. & West. (Ireland)Org.| » 

19,433,791) | 100 Great Western, Con, Ord, .... 146} 46} 

1570, 2701, 100 Highland, Ord. Con. Capital. 97 99 
63,292 10 Hull, Barnsley, W. Rdg. Junce.| 83 9 
936,708, 4 Do do Shares .....cccccsceeee. 2h 23 


Lancashire & Yorkshire, Con. '1: 30% 31h 
Llynvi&Ogmore(IynviOrd) ... 
Do (Ogmore Ordfnary) ...| 
Lond. Bright. & S.Coast, Ord. 120 199 
Do Pf f Df recivs. no div. } | 136 58 
1'796'4801 100 Do Df 2 until6 % is pd. Pé $09 “94 
"303: 3951/1090 | Do Cert. of Contin. Rights) ... 
11,121,551! 100 ‘Lond. — & Dover,Arb.Stk.} 273 28 
- al 100 ‘London & N.-Western, Con...|176} 763 
367243771) |) Do New (May 6, 1880) 67 69 
10,269,694), 100 Lendon & Sth, -Western. Con. 134} 35} 
747,0001, b- Tondon Til. & Southend, Con.| 155 !60 
cj} 00 |Man. Shef. &. Lincoln. Ord.. 903 914 
589385612 100 | DoPf¢ Df recivs. no div. >| 127 329 
1/100} DoDf? untilé % ispa.Pf 5) 54 343 
4,481,8301 100 |Metropolitan, Consolidated..'119} 20} 
£2,6201, 100 | Do Pf ¢ Df recivs. no div. 2 14! 147 
42,6207 100 | Do Df ( until6 % ispd.Pf§| 89 94 
750,000, 100 | Do New Ordinary, 1881...... hi 72 
2,250,0001, 100 | | Metropolitan District, Ord. 3 56} 
30,000 10 | Metropolitan & St John’s W a. 


14 192, 995!) 100 
‘119, 0407 100 
153,0201; 100 
3,262,0402, 100 
1,796, "4807 100 | 


98 366,388] 100 | Midland, Consol. Ordinary ... is 38k 
“4,625,5691 100 |North British, Ordinary...... yOL.101! 
24224851 100 | Do Edinburgh & Glas. Ord. 394 402 


29.979'077! 100 ‘North-Eastern, “Consols”...'175} 733 


ad 











1'975,000!| 100 |North London, Consolidated|175 180 
3/230,1401) 100 Nth. Staffordshire, Con. Ord.) 81} 82} 
’976,0001| ROO PERG WIROG 656 5c0s ics ceeneccscecaceeses 190° 195 
1,552,5641/ 100 {Shropshire Union ............... } — 8S} 
1,045,607 100 |Somerset and Dorset ......... j 9 
3,643,4901| 100 South-Eastern, Ordinary r “127 29 
2,632,320? 100 | Do Pf ¢ Dr recivs. no div. 145 147 
2,632,3201, 100 | DoDf? until6 %is pd.Pf /115} = 

582,7701| 50 | Do 1882 Issue ..........c00e | 64 
1,110,0001' 100 | Tatf Vale, “Stock” ............ | 985 290 
155,0001| 20 | West Lancashire .............. 5 7 
250,000!) 100 ieee Rder., & Middlsbr. U.| 25 28 
ious L ‘EASED AT Fixep R RENTALS. 
! . { Leasing | Gang 
- Name, | Companies. Prices. 
100 |Birkenhead nckserevicna coves) LLSN.W.&G.W 209 211 
100 | Do 4} % Pref.............| De cibicscnace’ 118 !20 
100 ‘Colchester, Stour Valley Great Eastern; 82 85 
100 East Lincolnshire, guar. 
St A Wvsvstescssdioxeddeaacc Gt. Northern.. 
it. Westn. Bristol & 
100 [{txeter Sth. Devon " AssociatedCos. 117 219 
5B SD Te cencscssevecces } 
100 Hammersmith and City | 
cea eabeniscubeuaesens G. West.& Met. ... ... 
100 oa and Blackwall... Great Eastern 115 120 
BO |, BOGE. cascseresscaccesss BE csctpcosiites 118 120 
100 London and Greenwich..' | Sth.-Eastern.. \ a1 73 
100 | Do do Preference....... DO .....0.0020)220 LO 
100 Mid Kent (Cray Line) .. ‘| Lon. Chat. &D.! oa 
50 Northern and East. 5 % Great Eastern’ 
a LO OC aaa, Beldcatasrisees sg 
100 North and South-West. | 
a LE&ENWMENL. sis 
100 7 British ae Zi 
dated Lien ............ ss iaatoabesotinteila - M5 
100 | Do Bothwell Lien......| .....ccccccsccccssse ae 
100 Nottingham & Grantham | 
| Railw ay and Canal... Gt. Northern.. 109 lll 
25 |Preston and Wyre......... | L.&N.W.&L.Y.! 50 52 


Gt. Northern..'153 157 


L.&N.W.&G.W) ...  .. 
Gt. re &e.; ‘ 


100 Royston, Hitch. & She 

100 | Shrewsbury & Hereford 
| 6 % Rent Chrg. Stk. 
rd |Victoris Statn.& Pimlico 











I ie I cake ; 
Drs BENTURE Stocks. 
Autho. | Closing 
Yised = J ‘ 
Issue, | ‘3 Name, Prices. 
134,086! 109 100 | Bedford & Nrthamptn. 4 aang 
4,038'9301} 100 etibatitensesnrnn 4 sid 11 
358000, 100 |Cornwall, guaranteed... 4$%{122 124 
a 1001) 100 Cornwall Minerals ...... 5 ’ ia 130 
85,5901 100 —~ London........... weve 6 % {134 133 


 t102 100 | 
400,301 100 
400,0001) 100 

200, 0001) 100 | D 
| 

| 

| 

| 


eee eee er eee e Terr er rrr yy 


1,445 "991 | 100 | 
2.024 899) 
4,920,912) 
L510 000i 
2,896,741) 
488. 2171 
687,714 
804,82 9 
oe a iby’ 
NSY,55 11 
'Y18966) 


100 
100 
100 | 
luo 
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THE ECONOMIST. 


RAILWAYS 


DEBENTURE Stocks.—(on. 








Autho- Closing 
rised | oo : anew a 
Inoue. ‘3 Name, Prices. 
| — 
4,016,052/| 100 Great Western............ $% 124 126 
2.753,3821| 100 | DO.......<..cecs000.0...,., He 138 “0 
390033) 100 Highland .........0000..... $3% 111 113 
6,703,060! 100 Lancashire and York... 4 % 114 U5 
176,075! 100 Llynvi and Ogmore...... 4 %| oa 
601,600) 100 [London and Blackw all 43% 116 118 
131,260!) 100 London and Greenwich 4 % 110 112 
1,506,2391| 100 London, Brighton, &e... 4 %'/113 215 
4,502,522"; 100 | Do Perpetual............ 44% 124 125 
5,486,533!) 100 |London, Chat., &c., Arb. 44% 119 221 
969,674! 100 BANG axacaaGased.tenessk ews 44 %':119 121 
200,000) 100 Beene eens 4 % 109 111 
23,510,518) 100 Londonand N.-Western 4 % 1i6 127 
1,000,0001 100 London and S.-West. A. 4 % 114 16 
5,146,490), 100 | DodoB .................. 4% 114 16 
270,000! 100 | London, Tilbury, &e. ... 43 % 114 116 
300,0007' 100 Manch., Shetfield, & Lin. o§ my 
GIGG SIU TOO |. DOO. 6. .cicciivccicecsccce _ % 122 124 
2,043,311 100 nn csmadasiaras 4% i 113 
OO AE | BK cacccdeccnbdcdactcacdsesia $% 122 124 
1,211,625!) 100 Sacemsaiiinnes District.. 6 9% » 155 260 
EOE AUF ES oc. wecacteocccscicsscs : % 108 10 
35,606,0411; 100 | Midland ,..................00 4 % 1144 15} 
3,623,391! 100 North British ............ 4 % 108 110 
400,6791' 100 | Do E.P and D.B....... 5 %\126 i28 
782,9551 RO gt ME, pt be wedi cencdcces woe 44% TIS 117 
508,520! 100 Do ; . 43%, uns ca 

12,079; 8751 100 North- Ez ister PUR scat ceswe 4 % 114} 35} 
1,158,119 160 INNIS cncgivadtgundasticavia 41%, 123 °25 
964,366! 100 North London ............ 44/122 124 
1,831,6911' 100 |North Staffordshire ... 44% 116 118 
465,5501 100 |S. _—— ee 4% 115 115 
4,342,440] 100 | Dod eds: 137 139 


<« O % 








GUARANTEED SHARES AND STOCKS. 


1,571,575! 100 |Caledonian, 4 % Guar. Annuit. 105 107 
3,667, 1641100 | Do 4% Cons -Olidated. Guar. 105 
400,0000, 100 [Cornwall 44 %  ..........cscceeee 117 ‘19 
779,125! 100 | Furness Consol. Guar. 4 % ...|107 
935,4501 100 ‘Glasgow & Sth.Wst. Guar. 4% 104 
4780311 100 Gt. Eastern 4 % Rt. Charge 106 
650,000!) 100 | Do5 % Metropolitan Stck! 
4,996,5961, 100 | Do Consolidated 4% 
1,298,2621! 100 \Great Northern, Perp. 5%...1135 3 
1,263,700! 100 | Do4} % Con. Non.-Con. Pf.119 *2 
575, 0001: 100 | Do Leeds, Brad. & Hal..6 %! ... 
291 0901 100 |Gt. N. of Scotld. Ist Prf. 1859... 
1,329/0001 100 (Gt. Sthn. & Wstn. (Irld.), 4% 104 
7,610,878!| 100 |Great Western, Rent-Charge! 135 ~ 
15,002,863! 100 | Do Consolidated Guar. 5 %'124 '36 
5 404,9291 100 ‘Lancashire & Yorkshire, 4% $ 
794, ee TOO! h DO We sca cscchikdeiccaactscnes 57 
288,375! 100 Do 6 % (East Laneashire).. a: 56 
1,955, ’3601| 100 ‘Lon. B. & 8. C. Con. Guar. 5% 134 *: 
155, 5561' 100 |Lond.C.&D.Sheerness Rt.-Ch. 115 


15,100,106? 100 |Lond. & N. W.,4% guaranteed! 110 112 
797,981 100 }Lond. & 8. W. ‘Cons. Guar.4% 108 "10 
872, “001 100 |Manch ester, Sheff. nian 6 * 157 160 

1 068,083! 100 | Do Ist Preference 44‘ -+/118 +20 
"366,6981| TOO | SiGe Giriikcdkticcsectsicccricnces ' 85 &s 
490,000! 100 | Do Irredeem. 5 % Rnt.-Ch.' 129 13 

1,797,428’ 100 | Do 4} % Rent Charge....../109 111 
"250 {0008 100 | Metropolit: in District, Ealing’ 

Exten. Rent Charge 4}% 113 3 

300,001. 100 | Do Fulham Exten. do 44%, /132 14 
350,0001| 100 | Do Midland 4% Runt. Chr. 106 !08 
3, 205, 4311/1090 | Midland,4% Con. Per. Rt. es 109 ')1 
5,994, 5771,100 | Do4% Guaranteed Pref....109 111 


2.444,1297 100 |North British, Con. 4%, No. 1/103 } 
2,500,4137 100 North-Eastern, Cansol. 4 %.. 109 ; 


450,0001 100 | Do Stock. and Darl. A,5 % 134 136 
1,050,0001 100 | Dodo Band ©, 6 % ......... 1158 162 
3, 152.7 471.100 | Do West Hartle WOE i iaceccs 108 119 
58,500 20 |North Staffordshire 5 %...... <6 37 
40,000 20 South-Eastern (Read. Anns.) 7 23 
984,: 3001 100 | Do Consolidated Guar. 4$% 118 120 

_165,0001; 100 ‘Taft Yale, No. i Su gududldewsgas coum 8) 290 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE Prorits oF Eacu 
SEPARATE YEAR. 


8,579,9351; 100 Caledonian, 4% Pref. No. 1... 103 205 
2,946,3421, 100 | Do NO. 2 .....cccrcceceecceceeeee 1102 104 
pH 632 SéOtt 101 Dod. %, YSIS  ....ccsccecessees 1125 127 
5,000, 100 ‘Cornwali’ Mineral 6 %......... 136 39 
40,0001 100 East London, 5 % Ist Pref....| 25 40 
900,0001) 100 le De 27? «3 ee Loca “2 . 
| 100 Furness, Con. Pref. 4 % ...... O4 106 
13007501 § | | 100 Do 5 % .. 105 107 
350,0001; 7 + Do 4 % Preference Stock... | 78_ 79 
68, 835) 7} Glasgow & S8.-Western 5 %.... 93 10 
1,892, 150%) 100 | Do 4 % Preference Stock... - 103 105 
5,041,708! | 1100 Great Eastern, Con. 4 %, Prt. lv2 204 
1,006,0002; 100 Do & % 1876........ccccccseccevee (110 211 
1, 150,000! 10 | Do Northern Extension 5 % 109 ‘31 
"875 0001} 190 | Do £% USSD ..c.ecceeececeeeeeeee! : 99 101 
2,0501) 100 \Great N. of Scotland 44 % A. | wan end 
$29,1321) TO) Dh ita Eaicasemiaioinn wt 
5,655,001) 100 —— Northern, 44 % Pref... 18 26 
2,197 "6801 100 Do 4} 29 TEP icanctasectsnesies 8 320 
1, 00,0001 ae SG |. ewer rere 16 = 


Do 4 % "Cen. March 1, 1883 121 !22 
83,0001) lw | Do4% = to 1 Sept.’ 35 115 
1,200,0 «| 7d Do 4 % ‘Oy 
11, "461, 4551 luv Great W mae * Consolidated, 
Preference 5 % 
8,390,187!) LOO —— and Yorkshire’ 
Con. 4 % Pre 
1,200,0001) 100 | Do 4 % Pref. Stock, 1879... 
1,348,0001) 100 Do 4 % Pref. Stock, 188v.. 
6,190,315.) 100 London, Brighton, & South-, 
Coast, Con. Pref. 5 % ... 226 
1,795,0001; 100 Do 2nd Con. 5 % 
5,546,5391) luv London, Chatham, & Dover 
Arbitration 44 % «+ 
23,080,620:| 100 London & N.-Western, 4 % 
8,750, 0001! 100 London & 38.-Western 4 % 


hy 400, vO0i, 100 


Rs canmuseniees a cae 
. 115 


| 





— 


3800, 0001 f 


oor IW est of India F Portu; guese 5% R4 9 4 

Beeseen See. : 

11,278 100 Atlantic & St Lawrnc. Sh. 6% 133 135 

20,000, 5 |Barbadoes, 6 % Pref. Shares; ... ... 
Buffalo and Lake Huron......! Et SS 

10,986,786, 100 
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RAILWAYS. 


PREFERENCE SHARES AND Stoc kS—Com 


Autho. 
rised. 


Issue. Name, 





Paid, 





slp i 

100 ‘London, Till mury, & Southend 
43 % Pr eference 1879 .. 

100 Lynn : and Fakenham 5 % 





32,400? 


100,000! Lor 109 


1,100,000! 100 Manche ster, She field, and 
= py 
1,000,0001, 100 on. 4 % vcbshenmannen an us | 
1,080,000! 100 Do 5 5% 1874... 98 ae 
1,500,000) 100 Do convertible 1884 a 124 135 
1,900,0001' 100 | Do convertible 1888 |). 135 #35 
_138,000' 6 | Doconvertible 1889 7 8} 
2,50 2,0587 100 | Metropolitan 4 % Stock 105" 107" } 
1,500,0001 100 Metropolitan Distriet, 5 % 110 11: 
250,000! 10 Metropolitan and St "John’s 
Wood 5 % Preference ...- . eee 
11,062,685! 100 Midland, 5 % ‘Con. Per. Pref. 12 34 
1,950,0001 100 Do 44, 1876 ........ 119 *°21 
19,176 17 | Dot%,'7éopt.tocen.31Ag,'83 223 23 
205,000 10) Do 4%, 1878, do 1885 ...... .| 125 12} 
225,000 7 | Do4%,1830,Shs,con. Ag.,’87 9} 93 
3,350,198/ 100 'North British, Con. 4% No.2 102 ‘04° 
563,379! 100 Do Monkland Pref Ord Stk Re ae 
2,422,4851 100 | Do E. & G. Preference ...... i111 112 
387,3701 100 Do 1865 Preference ......... LI8 120 
418,8901 100 | Do Con. 5 % Pref., 1874 .../122 124 
290,8891 100 | Do 4} %, 1875 ..................107 109 | 
709, L111 100 Do 4} %. ‘Con. Pref., 1875, u3 415 
610,000! 100 Do 5 % Convt. Pf. Stk. 879 118 220 
535,0001 100 | N.-Eastern, Stock. &Drl.,CLD. 138 140 
2,000,0001 100 Do 5% Redeem. , lJan., 18814101 103 
1,181,2501, 100 | Do Blyth & Tyne, OG. sete 106 108 
8,692,0001 100 | Do New Pref. ’76 .4} % till 
31 Dec., ’82, 4% .n per... 107 109 
700,0001 100 North London, 4b%(Maxs m) 127 :29 
259,0007 100 | Do 43 %, phen “Ws M7 
971,000! 100 North Statfordshire, 5 % ...:126 128 
360,0001 100 | Do 44 %, 1873 ............ 0c 115 117 
300,0001 100 | Do 44 %, 1876 «2.0.0.0... 115 *17 
213,000! 100 ‘Rhymney, 6 %, 1864 ....0. 148 153 
100,0001, 100 ‘Somer set & Dorse t,5% Pref, ‘on, ome 
261,260! 100 | Do5 % 2nd Pref. ....... a 
360,0001 100 | Do Bath Ext. 5 % Cons. Stk. 86 88 
2,157,7301; 100 |S, -Eastern, Con. 45 % Pref... 112 120 
2,640,8201' 100 | Do5 % Pref.............cc.c0... 51 133 
300,0007 100 ‘Taff Vale, 6 % Pref. eawewamass 152 157 
InpIAN RAILWars. 
100,000, + 


Bengal Central Lim. Shares.; 6} 7} 


7,900,3001 100 Bombay, Baroda, & Centrai 

India, guaranteed 5 %.../143 145 
2,255,520! 100 Eastern Bengal, gua. 5 % ...153 155 
411,3081 100 Do4 % Debenture Stock../104 106 
323400143 East Indian, Ann.A, 1953......! 24} 25 
624,90021 Do Annuity B ...........0... | 298 248 

6,550,000L... Do Def. Ann. Cap. Gua. 4 %/139 141 
1,500,000] 100 Do Irred. 44 % Deb. Stk... 1115 117 
20,006,0001 100 |G. Indian Peninsula, gua. 5 % 144 °46 
2,701,450! 100 | Do4 % Debenture Stock. lia 106 

8,767,350] 106 Madras, guaranteed 5 %...... 13 
1,000,000! 100 Do do 4 43 % ielbudiedvaentabeboes \ ye 192 
500,000i 100 | Do do 4§ % oc.ccececee cesses 113 115 
4,000,000! 100 Oude & Rohilkund, Lim. 2.5% | 127 129 
384,700] 100 Do 4 % Debenture Stock...|103 105 
11,418,906' 100 Scinde, Punjaub, &Delhi.g 5%) 127 122 


14,214 5 Do do 5 % 


100 


GIO oc cccetinins 
South Indian rguaranteods % 127 
100) Dodo4 43% 
100 | Dodo+4 

20 Southern Mahratta (guar) L L. 20 
\Nizam’s State—6 % guar... {121 


425, 0001 % Debenture Stk 116 
75,000 
500,0001 


30,069 


100 


52,513, 10 
297,6001 100 | 
660,0002 100 | 


500,0001' 100 


1,239,600?) 100 
175,v0vl| 100 
115,000) 100 | 
350,000%| 100 


Do Ist Mt.53$% Prpti. Bs. 79 1a z 
Do 5} % Bonds 2nd Mort.. 
Canada — > %, or 
Mortgag 1106 
Chicago & G. Tri, 6% lst Mrt. ie 116 
Demerara... a *02 
Do7 % perpetual ‘pref... pidaes j 
‘Grand Trunk June. RL 5% B03 103 
‘runk of Canada Con. Stic 273 274 
Do New Stock Prov. ch ws 27} 
Do Equ. ed a 
Do 2nd Weta. cdesuitianivioianeds 25 


G. 
2,500,000! 26 
500,000!) 160 | 
500,001, 100 | 
3,218,1491; 100 
2,327,79 &; 100 
7,168,055!) 100 
$,919,353:) 100 
299,751 204 
505,758) 
2,675,200!) 10) 


I Bi kisses stinesetcn 50} 59} 
Do 5 % Per. Deben. Stock .' 1135 194 
'G. Western of Canada Shares} 15} 16 
1183 = 


Do 5% Preference Stock .. 
Do Per. 5 % Debent. Stock! ! is 
1,000,0001| 100 | Do 6 % Bonds, payable 90.) {112 114 
450,000i| ... |Hamilton & N.-Wst.lstMt.6% 109 111 
90,0001) 100 ‘Island Pond Strl. Mort. Deb. ae 
100 |Melbourn. & Hob. Bay United) 


5 % Bonds, pavable — 
525,0001) 100 |Mid. of Can., Ster. 1st Mort.! 96 
610,001 100 | | Do5 % Cons, Mort. Serip.| 97 
400,0001) LUO 'Newfndld. Ist Mt. Ld. Gt. Sep; 7 99 
850,0U0!/ 100 | North. of Canada,5% lst Mort. 105 207 
235,000i| 100 | Do 6 % 2nd de 110% 
150,000! 100 | Do6 % Preference Stock.. 70 
50,0001 100 | Do 3rd Pref. Bonds A 
100,001) 100} Do 
133, 2001! 100 | Do lst Nort. Ext. Pref. 
44,4001 100 Do Nth. Ext. 6 % Imp. 
555,0001! 100 ‘St John and Maine ae 
200,000i/ 100 St Law rence and Uttowa 6 a ‘a 
Sterling ist Mort. Bon a 
650,000) 100 | Tas. Main Line L. Debent. 4% 
100 DoFun.[nt.Ce = eP Edd. 
i he oronuto, Grey, & Brace, ail 
310 oa _ ‘a ofCan..6 ter. Bd. Ist. Mort 


100 |Welling peu ireye Bri uceRy.of 
Can. 7 % Bouds, lst Mort. 


= .. BB cance 
6% 100 2 
Me rs 


532,000! 
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4 = 
SONS 
Cy ime 
$2,500) 
4) (mH) 
24,075 
] Swe 
Lim tHe 
’ 
1,007),000! 
9,000 


i 1,300,0002 
HOO TOOL 
100,000 
500 0001 
21,250 § 
‘ 
84K) 
15,000 
is 00s § 
29.0000 
3,000 
25,000 
32,00") 
140) 
15,000 
2-230) 


12,5300 
112,500 


40,000 
2 254,720 
2,554, L001 
1,011, ‘OK l 
Zz ,{000,0001 
22,54) 
26,595 


10,000 
4,500) 
12,627 
5,383 
179,665 
11,250 
47 500 
200, 0001 


75,000 
1,200,000) 
$1,600 
40,000 
60,000 
92, 10 
88.000 
31,000 
20,000 
100,000 
790,000 
20.708 
7000 
750,000) 
16,480 
45,000 
26 750 


14,000 
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A{LWAYS 
ForriGgn Ray s 
-- ~ Cle ig 
‘s <2 , Pr 
20 Ala , Limited, ¢g ir pat? x 
lv Antwerp and Rotte ‘rdam 25 ) 
-) Arica and Tacna ‘ ~ 
20 Pal a& SFr ancseo, L.cuar.7 22} 223 
5 Belgian Eastern Junction .. 4 
10) Boli Limited - ee 93 lat 
2 Semaine ‘Tmp.Catl. Bahia, ¢.7%) 223 23: 
100 Buenos Ayres CG . erate: L 16S 170 
v Do Bahia,Binca,& TndlExt 103 11 
100 Do 5 % Debenture Stock Ll 2 
10 BuenosAyres& Ensenda Port, 
Lim. 7 % Pref. Shares. 103 1] 
1) Central Argentine, L., g.7% Lio 121 
Vo Do 6 % Debenture Stock... 122 124 
10 Centl. U rugy. of M. Video, L.| 8} 9} 
10 Do Permnt. 6% Deb. Stock 118 120 
20 Conde d’Eu, Lim, guar. 7 %... 23 233 
15 Do Nb cseonkeshes a 17 173 
100 Copiapo... “a ee 
~0 Donna Ther oresa ~ Christina, 
Limited, 7 % Preference 22} 23} 
16 Diinaburgand Witepsk, Lim. 15} 16} 
Ls Oe  eeereerrerer 15) 16} 
20 |Dutch Rhenish .................. 27 «27% 
8 BS ROO ea cnncvceakvenecuencacecs 10 11 
3 BP MD iicckcccaxobesesetvnsscicetats 3h 4h 
20 East Argentine, Lim.,gua.7%| 203 21} 
20 Do Nos. 46,601 to oo. 203 21} 
20 Gt. West. of Brazil, L. ¢g. 25 25} 
100 | Do6 % Debenture s* 119 121 
20 Imp. Brazilian Natal & Nova 
Cruz, Lim., guar. 7 % ...| 22 22% 
20 Lemberg-Czern.-Jassy, Lim., 
guar. 5% Ist & 2nd Issue) 14 14} 
20 |Lima, Limited ........0..s.c0000 5 6 
100 | Mexican, Limited ............... 146 148 
1%) | De lst Preference 8 %...... 148 150 
00. 1 ~ We Bnd BOG M...nierccivecsasce 111 115 
100 | Do6 % Perpetual Deb, Stk. 128 130 
20 Minas & Rio, Lim., guar.7 %! 24} 25} 
20 Namur & Liége) By the (| 
gua.14f pan} Belgian { 113 123 
20 Do g.6% pref.) Govrmt. 26° 28 
10 Northernof B.Ayres,L.Ord.' 2 3 
10 Do guaranteed 7 % ......... a 64h 
10 BPG DIGTORTOE. vcisesessspcevsies 3 4 
100 Do 6 % Debenture Stock... 100 102 
10 Norwegian Trunk Pref. ...... iam, eke 
20 Ottoman (Smyrna to Aidin) 6 6} 
10) Porto Alegre & N. Hamburg 
Brazilian Lim. Deb. Stk. 81 &5 
20 Provl. Orel-Vitebsk,guar. 5% 15} 26} 
100 Recife& San Fran.Lm.g.7% 103 5 
20 Riga and Diinaburg............ | 14 25 
10 |Royal Sardinian.................. 7. ae 
10 | Do Preference ............... 8} 9 
S IROFRL BWOGIER: ..s.cceissescsnces 3; & 
4 UNTER ceuins cocnaniilecnconknGhbel 2 23 
20 ‘Sambre and Meuse ............ 103 11: 
10 Do 54 % Proference......... 12 12% 
20 San Paulo( Braz.) Lim.g.7%'> 38 39 
100 Do 5} % Debenture Stock. 122 24 
20 Smyrna and Cassaba, Lim.... 11} 12} 
20 Do7 % Preference 20 22 
20 jSouth Austrian .....:........00 ; Us 13 
14 Swedish Central, Limited . ob Sate 
Pe: TEI ena crbieiackotcvemsersewo be 43 5} 
83 West Flanders aevice shoe einve| ELE 
1 Do 53 % Preferenc DD cvasiaass* ke Oe 


ForeiGn Rartway OpurGarr 


E Same een 
x Prices. 
; 20 Antwerp and Rotterdam . ecg as 
20 Beira Alta(Prtugse)Nos.1tol2], 117 3% 9 10 
baa nore: IGMOFNAS ..0.200565 : 5 % 66 6F 
0 ivar Debentures : ...6 %' 95 10] 
1 100 brasilian Tmpx rial Cer. Bahia, Lim.6 % 106 108 
a) Do Nos. 3,521 to 4,1260...... ....6 % 106 108 
11? Campos and Carangole, guar. 54 %..5)% 1C2 103 
Charkof-Azof, guar. by nieaia 5 %| 88 85 
... Charkow-Krementselrig, do .........5 % 83 8&5 
100 Donna Thereza Chrstna.,.54 ° Deb.5}% 101 103 
843 peg emai 1869... picbah eee MEL oer ilk 
| 1600 “F. Argentine Ist Mrt. Deb., 1884 ...7 % 105 107 
| 20 E asker n of France... 3% 143 142 
| 4 Great Luxembourg 5 43 53 
20 Do i aontdnccecase: aah eee oe 
10? Havana Rail. lst Mort 7°. Be 6 % 10831003 
100 -Ha aand Matanza 7 
1) Do 1865 “ 7% 
| 100 amp. BrazilianNatlin vaCr az Seri ipd3% 100 ice 
100 Iquiqne and La Noria Railway Peru, 
Mort. Deb. Serip............ 9 % 100 103 
1/100 Kursk Charkow Azow ; iseel IAT case Ske 
} 30 ,Lemberg-Czernowitz-. Taesy, 4t h Ser.5 %' 233 243 
| 100 Matanzas and Sabanilla ....... 7 % 105 107 
1100 'Minas and Rio 6 °, D. bentures .....6 © 106 108 
1 1 Do Serip, all paid ee ee ee 
j 10 Moscow-Juroslaw, gu: by Russia} % Gf 10] 
luo M weow-Koursk recee mable 1889 6 % 107 163 
100 'Nassjo-Oscarshamn, Corts. of Depst.5 %! ... 
1) National Piseo to Yca 5 %' 47 
: Do Regis‘ ered ....... ‘ ae 
20 ‘Northern of France . 3%! 143 148 
20 Do (late Charleroi) pis % 15 17 
| 20 Northern of Spain, Priority Or! it 3% 12) 233 
100 ;North-Western of M. Video, Lim., 
guar, by Uruguay Government? % 51 8 
} 100 (Ottoman (Smyrna to Aidin) 6% 8&8 &5 
Li Do Non-Assenting ........+. 6 % 83 &5 
Log Do 5 % Debenture ; 5% 8t RE 
Do Ortakchi, &c., Exten be « De be.5 % 82 83 
| 20 Paris, Lyons, & M.(Fasi on Ancienne)3 % 142 14s 
i 20 Do (Fusion Nonvelle)..............05. 8% 14 143 
100., Prov. Orel Vitebsk, guaz.byRussia5 % 8+ 86* 
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‘orREIGN RAILWAY OBLIGATIONS.—Con, 





RAILWAYS. 


Closing 





Name. 
o Prices. 
100 | Recife and Fi a 
SOE: ican ps cdececscccteancdbessesene Geen 54% a eee 
2% oval Sardinian, A eccthewawecesduansdnens 3 %| 10 il 
Ot WG WD vccvencvecnuacamecnanenanait ab area 
55 oral Swe “lish Consolidated .........44% 54 56 
100 itt, Tie MEWONIEO ccenenscastsuerwnrssdene 7 % 102 104 
100 san Paulo & Rio de Janeiro, guar...6 % 105) 6} 
1a) TP DRO ONION iin csictass sh cuccccenceeese 6 % 105} 6} 
Ot). (SB ABORTED 6 acuensacscsn sovevnesetecs 3% 113 11g 
20) RD Br OLIN BD ocncaks ve nssuspcapese 3%, 112 113 
20 |Southern Of France .......00.0 .cesceees 3 %| 143 143 
DO ROWE TORII. dasvstssscanscnsssandicsncases 3 % 108 103 
100 ‘Swedish Central, Lim., Jst Mort...5 % 72. 74 
10) Do Sad Mortqaw@e | .i..0.sc0ccs0s0-00008 mo) LO 1S 
16) Tamboff-Koslott, guar. by Russia...6 %| 77 81 
00 WU: . isinnerincmimicicaiaomicacnens a. ae 
BS 1 TID ciicico.cendeereoaceecnaavonnyeots 6%| 6 63 
20 Western of France.........0.0.+- 3 %| 14 143 
Western of Bnenos Ayres 6 % Bonds6 % 105 106 
: D0, 2OU Paid .occcecsesecsecseeeseeseeees 6%) 55 56 
100 Western of San Paulo Debe mture | 
DRIER oiscaivaanekatacoiaces ern 2 % (105 103 
TRAMWAYS AND OMNIBUS 
cic . Closing 
es Name. ice 
fm | Ge Prices. 
5 | 5 Anglo-Argentine, Limited ............! 5} 53 
Stk. 100 | Do6 % Debenture Stock ............ 113 118 
10 | 10 |Barcelona, Limited  .......cccccscscecees ll 113 
10 10 Belfast Street Tramways............... | wa 6S 
10 | 10 Birkenhead, Ordinary .................. 2% 3} 
10 | 230 |. Doe % Preference. ........055.55..0... 7. 2 
10, 10 Bordeaux Tramway & Omnibus, L|| 10} 103 
10,10, Do5 % Preference......ce.cccecceee: 10° 11 
2 2 |Brazilian Street, Limited ............ 1+ i 
20 | 20 TR rARGGl, BING: 60. <isnciecesss.scccvesncses | 8k 93 
10 10 Calentta, Limited Nos. 1 to 17,559...| 12) 13 
5 | 5 |City of Buenos Ayres, Limited ...... 8 8} 
Stk. 100 | Do Permanent 6 % Deben. Stock 115 125 
26} 20 RA TID, 5 iscccovcsescesnsessvetetecs 93 10} 
10 10 Edinburgh Street Tramways ......... 11} 12¢ 
10 | 10; Do 16l Second Issue .................. 8} 9} 
10 9 Glasgow Tramway & Omnibus, L.... 17 18 
10 10 |/Hull Street Tramways ...........0...... 8 
6 6 \Imperial, Limited, Nos. 1 to 17,700) 3} 1} 
10. 10 Liverpool United Tram. & Omnibus 112 12} 
10: b YO mG On THON iiss sissicsacsissencnscenss 123 13} 
10 }.-10)) DOG % Prererenee: 6. cssssscscccscess 13$ 14; 
Stk..100 | Do 5% Debenture Stock............ 104 107 
Stk.'100 London General Omnibus Co., Lim. 195 205 
10 | 10 |London Street Tramways ............ | 133 132 
10 | 10 }North Metropolitan ................... 16} 272 
10 10 |Nottingham and District, Limited, 9 10 
10 | 10 '!Provincial, Limited .................006. 9} 10 
BO f 20 SMOG i555 issccn sinensis naadcaveniucassocas S24 
10:1 20: TROREBRRIOEOR: asics incocsscsecoxasscnvonces 63 7% 
10 | 10 |Sunderland, Limited..................... 2 3 
10 10 |Tramways Company of France, L|! 4} 54 
10 10 |Tramways Company of Germany...| 11 113 
5 | 5 /Tramways Union, Limited ............ | 43 5 
10 | 10 ‘Wolverhampton, Limited ............ 5 53 


TELEGRAPHS AND TELEP HONES. 


Stk. L00 |Anglo-American, Limited ............ 47 48 
Stk.{100 | Do Preferred: ...scs:ccsssssesssncssacees] #4. 70 
Stic. 100°) Do Dalerred .isscsincvessiccnycodenssicss | 17% 183 
10 | 10 Brazilian Submarine, Limited ...... 11§ 11} 
1 | 1 \Con. Telephoneand Maintenance,L.) 1 13 
16: 1D HOR, Ba sos ciscseesscnnccsesccsovies | 93} 10 
10 | 10 | Do 10 % Preference ............ccc00 116 17 
10 9 ‘Direct Spanish, Limited ............... a 
10) 10 DOI G PLETOPENLG ~ <ssisicsccassssiss 136 17 
20 20 Direct United States Cable, Lim.,, 
BTS ieichincacussicabuskarasenasnsmexeneioes 113 
100 100 | Do6 % Debentures, ene 1884... 100 103 
10 | 10 ‘Eastern, ‘Limited Ssueewnun | 105 102 
10 | 10 Do 6 % Prelerenoe:.....00sssieescessee 12} 133 
100 100, Do6 : Debenture a8, repay. 1883...,100 103 
100 1100 Do 5 1887.../101 204 
100 1100, Dod % _ 1899.../103 106 
10 | 10 Eastern Extension, Australasia, and| 
China, Limited — coal ke tee 
100 1100) —- Do6 & Debentures, repay. “891... 108 111° 
100 |100 | Do 5 % _— 1900... LO4 107 
10) 100. Do registered, repayable 1900 .../103 106 
100 |100 Do 5 % Debentures, 1890............ ‘101 104 
100 10C |Kastern & South African, Limited,| 
5 % Mortgage Debentures ...... 102 105 
100 (100 | DO to Bearer  cccccoccorsccscccescvceses 102 105 
10 | 10 German Union Tel. & Trust, Lim...! 10 10} 
10 | 10 |Globe Telegraph & Trust, Limited..; 63 6} 
10 | 10 | Do 6 & Preference..........cccccere eo.| 125 122 
10 | 10 Great Northern ......ccsescesseeeeeeeees 22} 123 
100 1100 | Do 5 % Debentures .........ceceeeees 1100 103 
25 | 25 |Indo-European, Limited ............... | 303 314 
10 | 10 |London Platino- Brazilian, Limited | 4 4} 
10 | 10 |Mediterranean Extension Limited... 1} 2 
10 | 10 | Do 8 % _Preferenos......ccc.ccccccseses i é 8 
1; 4Oriental Telephone, Limited ......... £ j 
Dk BS TRUCOS DARIO oa vccccctecsocrecisveces 124 13 
DER FURD WebMAP ING. ..050.0050:.0ccceseceesnvecoensone 245 255 
zi 2 Do Scrip ..... een a 
5 | 5 \United Tele phone, Limite d_ ! 103 11 
1G | 10 ;West Coast of America, Limited...) 5 5} 
20 | 20 ‘Western & Brazilian, Limited ...... | 7 7 
100 100 | Do 6", Debentures A, 1910 ........ (104 107 
100 je Do 6 % Mortgage Debentures B, 
| BOG cc ci-cahnsiokaeaninb cenkwautaah ketee i 100 
10 | 10 ‘West India and Panama, Limited...) 1} 14 
10/10; Do6 % First Preference. ..........; 7 74 
10 | 10! Do6 % Second Preference ......... 53. «64 
1000/1000 Western Union of United States7 % 121 124 


100 '100 | 


Do 6 % Sterling Bonds ............ «100 103 


| 











(Nov. 25, 1982, 


$$$ 
COMMERCIAL, 


INDUSTRIAL, &c. 











% < iii Closing 
mm | fy | Prices. 
“ ; ~~ —_ Bread, Limited ............... ee 
Q| 4 nglo-American Brush Electri rn 
lo 10 BIO SOURS DORE «osc dciesserecsceccs so Sibi 3 = 
10 | 10 ‘Artizans’, Lab., and Gen. Dwell, 9} 10 
10 10| Do Preference.................... | 10 11 
10 5 Assam Rail. & Tr: ad., Lm. Pref, Sis | 5} 64 
1, 1|. Do Deferred Shaves ..............0.0. 1k 2 
5 95 Australasn Elec.Leht.Pwr.&Strge. i 1 1} 
1 1 Aylesbury Dairy Company, Lim. ... 1k 13 
i0 10 |Barnagore Jute Factory, Limited..| 8 9. 
10 10 ‘Brighton Aquarium ..."................. 2} 3} 
10 | 5 ‘British Insulite, Limited, A sitar 5 
10 | 3 |Brown, Davis, and Co., Limited... 2 2 
5 | 24\Brush Elee.Leht.&Pwr Co.of Scot.L| 4 1 
100 100 '\CantareiraWtr. Supply, &c..L.6% Db. 95 98 
20 | 12 Cent, Sugar Factories of Brazil, L.| 13 14 
40 | 363 City Offices, ee 10$ 113 
100 100 | | Do 44 % Pref. Mortgage Bonds.. | 99 101 
25 | 20 \City of London Brewery, L.,6 % Pref, 50 52 
10} 4 |Colonial, Limited, Or dinary se acueiea 14 2 
Stk. 100 — Palace, A ééneSantesedentecsed eee] 49 51 
Stk. 100 Ne I og ces Sa sits ids icc vegees 7} 8k 
Stk. 100 | Do Preference .............eseecesserses Page 
Stk. 100 | Do6% Debenture Stock ............/117 122 
10 | 7 |Devas, Routledge, and ~ 00 - 4} 43 
10 | 10 |Eley Brothers, Limited .............../ 35. 37 
10. 6 : DO OW sisscsss Kinsssepensiseahisnacens son) So oe 
5| 5 'Explosives Company, Limited ...... 4 4 
16 14 |Fore Street Warehouse, Limited ...! 13 14 
15 | 104) |Foster, Porter, and Co., Limited ...| 15 16 
5 | 2} Great Western Elec. Light & Pwr LL 2 1} 
5 | FH Hammond Electric Light & Power 
Supply, Limited .................... 43 5} 
. 9 |Henry & Edward N. Levy & Co., Lin. 5 6 
1 |Horse Shoe Manufacturing............ 4 2 
Stk. 100 ‘Improved Industrial Dwellings, L. um 113 
0) | ORR NE ee astacas aniston 44 5 
10 10 Improved Wood Pavement, Lim....) 44 5 
5 2 Indian &OrientalElec.Strge&éWks.L 1 
10 10 |India Rubber, Gutta Percha, and| 
| Telegraphic Works, Limited ...| 233 29} 
100 100 | Do6% Debentures ............ ves. /100 108 
10 10 John Moir WE ORs atin veteiccnsins $ 10 
20 | 20 'Liebig’s Extract of Meat, Limited 35 37 
10 | 10 Linoleum Manufacturing, Limited 27 29 
25 | 17 \Lion Brewery, Limited ............... 37 39 
i Gk EO OW cin ckassn ass aenastaveoviarseciaxex 12 13 
20 20! Do Perpetual 6 % Preference...... 23 25 
1 16 London Fish Mrkt,& Nat.Fishery,L } 4 
50 | 25 ‘London&GlasgowEng. &IronShip,L! ... ... 
1, 1 Max Greger and Co., Limited, A . f t 
1 1 |Maxim-Weston Electric, Limited.. e 3 5 
25 25 |Metropolitan Association for Im.| 
| | proving Dwellings Indus. Classes} 26 28 
20 10 Midland Rail. Carriage & Wagon,L.| 6 7 
20| 1} Do6% Preference.......... ca a 
10 | 10 Milner’s Safe, BION saseisiscveceess 112 13 
10 | 1 National African, TAMILCG 605: 050000005 ae of 
8 8 National Safe Deposit, Limit.:d...... | 52 6 
5 5 Native Guano, Limited........ meaibaices | 4S 
5 | 1] Do, 10 paid.............c0ccer-csrcrcerceees +h 
4, 4 New Westminster Brewery, Limited) 6 Sf 6} 
4} 4] Do6 % Prefevence............ ...00.++| 43 
10 | 8 Norton Brothers and Co., Limited) 63 7% 
10 | 6 Pawson and Co., Limited ..........6006 4} 5k 
7) 7 Phospho-Gnano, TSR oo. si ciccieces 6 63 
20 | 20 Price’s Patent Candle Company, Lim! 13 * 
20 | 5 'Public Works of Egypt .............. 3 
100 “? Recife Drainage, Limited, 5 % Deb.| 90 92 
10 | Richar d Hornsby and Sons, Limited 4 3 
109 1100 | Dod % Debentures ........0..0.06++41 99} 100} 
25 | 25 ‘Rio de Janeiro City Improv., Lim... | 97 28 
100 |100 Do 5 % 1878, Red. Deb. Reg. ieesas ' 99 101 
100 100 DO CO BORPET ace ciccocessse.seccecsesss '100 1u2 
10 | 7 Robert Campbell and Sons, Limited, 6} 6} 
5] 5 lRoy al Aquarium, &c., Limited ...... | 3 3h 
5 | 5 | DoG % Preference .......c..sssccsceres 43 5} 
12 | 12 Telegraphic Construction, &c., Lira.) 31} 323 
“— 100 Do 6 % BONES vi. s00.00c00sc8er02 00408 {10} 204 
| 5! Do 2nd Bonus Trust Certificates) fy 
; | 5 ‘Tramways and General Works, hs 4 4) 
10 | 8 United Asbestos, Limited, Ord., A...) 45 5% 
10 | 10 | Do Deferred, Bo .....s..sccceesse-neses | 1 
10 | 10 ‘Unit. Lim. & Vorwohle Asphaite, L, 2h 3 
20 | 20 United States Rolling Stock ........- 17% 183 
100 | 8&8 | Do 6 % Debenture ............02+ | 84 . 
10 | 10 |Val de Travers Asphalte Paving, Lj) 4 = 
10 | 8) Young’s Paraffin Light & Min. Oil, rl " 13} 
1‘ 1 !Zoedone Company, Limited Recast * 4 
IRON, COAL, AND COPPER. 
10 | 10 (Bilbao Iron Ore, Limited ..........- 5} 63 
20 | | 20 |Bolckow, Vaughan, & Co., Limited. - = 
PBR 1 FR jecrvieceicieietreenien natal M4 15 
10 | 2 'Chillincton Iron, Limited ..........+ ont = 
- } Consett Iron, Limited ...... 25 “9} 
20° Ebbw Vale Steel, Iron, and Coal, L.| 8} % 
3 | 2} English & Australian Copper, Lim) 1} i 
10 9;'Huntingdon Copper & Sulphur, L... 3 6 
100 | 75 John Brown and Co., Limited...... 63 
1000)100 Lehigh and Wilkes Barre Coal, lst ie 
| Mortgage 6 % Sterling.........-. 54 "3 
10} 5) 'Muntz’s Metal, Limited ..........++-+ 73 
623) 62}/Nantyglo and Blaina Ironworks, 53 56 
‘| 1 Limited, “ Preferred” .......-.--- 1h} 
3} 23 Nerbudda Coal and Lron, Limited... 8 
10 | 10 Newport Abercarn Black Vein) .. 9h 
| Steam Coal, Limited ...........--. a 54 
20 | 20 New Shariston Collieries, L., Pref. s 15 
20 | 20 |Pelsall Coal and Iron, Limited ...... ib 2 
5| 5 Bo Nex Iron, Limited 4 
5 33| oO OW .cccccccescocccccesevececeess ess cece - ° 
106 |100°| Do 7 % Deben. Registered, 1890103 108 
100 '100 | Do7 % “to Bearer, 1890... sotecesee . 
10 | 10 |Sydney and Lonisburg Coal an . - 
| | Railway, Lim., Ordinary Shar 7 9 
10; 6 Do Ist Preference Kaiectatetee eee ; 3 
10 | 10 | Do 2nd a pacar 3 3} 
10 6 ‘Vancouver Coal, Limited........--.-- ‘ 
25 | 20 |West Cumberland Iron & Steel, L..1 144 ist 


Tee 











= 
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FIN ANC AT, L AN D, & INVESTMENT. 











Rae Closing 
| =| 3 Name, Prices, 
| sr rd 
| | 30 1 Agricultural of Mauritius, Limited 2: 22 
} 20 2 Ameri ien.Freehld.Ld.Mt.of Lndn.L. 23 2} 
| Stk. 100 American Juvestment Trust.L..Pref. 112 11+ 
Stk. 160 ais <eadseneliredial ives no div. until 
1 | { 5 % has been paidto Preferred) 199 112 
+|°20 20 Anglo-Pacific Trust and Loan, Lim. 17 18 
Be SO | OT IO cau scasssadenwestetnenvesp eieaeanneenavans 2} 3} 
1}/ 10 2 Australasian Mort. and Agency, L. 2% 5} 
j| 25 21} Australian Agricultural ..........c00 7173 


10 1 Australian & New Zealand Mort.,L. 1 13 
| 95  § Australian Mortgage, Land and 


Finance, Limited .................. 16 16} 
Stk. 1C0 Do-+t% Debenture Stock............ 98 100 

| 30 2 British and American Mortgage, L.) 2} 2 
' 95 2} British & Australas. Trust Loan, L.; 4 44 
| 10 2 British & N. Zealnd. Mt.& Agney,L. 2} 23 
| 32 $2 British American Land .............. 37 39 
| 1 1 (Canna COmpeny ciccccsdcsccgiccssccsoes 196 98 
| 10 3 Canada North-West Land Co., Lim. 23 32 
1 1 Central Argentine Land ............... 22 3 
12 City of London Real Froperty, Lim. 16% 163 
73 Do New 12}l Shares ............00008. 84 95 

5 Credit Foncier Egyptien ............... i 9 10 


100 | Do Land Mortgage Debentures..., 81 
10 Credit Foncier of Mauritius,Limited 13 13} 
<. 100 Foreign & Col. Gov. Trust, L., Pref.,115 117 
:.100 Do Def. receives no divd. until) 

5 % has been paid Preferred... 123 116 
33, General Credit & Discount, Limited) 5 5} 
.100 Governments Stock Investment, L, 82 86 


DSi | RGGI © IU oes tensccantecacccdacisecsan 332 343 
74 Imperial Credit, Limited.........:...../ 7 74 
73; Do 5 % Preference... o........c.0000 72 72 
8j\International Financial Society, L.| 43 +43 
5 Italian Land and Investment, Lim. ea 


3 |Land Corporation of Canada, Lim. 3} "33 
23, Land Mortgage of India, Limited) 4 2 





4 
100} Do5% Debentures ................. 101 103 
| 20 5 |Land and Mortgage of Fayrt, Lim.| 3% 3} 
20 5] DoNew, Nos. 2 to 20,390 ............ 2 33 
100 100; Do5% Mortgage Debentures Wailea 92 94 
| 50 10 |Land Securities, Limited............... 44 5 
50 37} London Financial Association, Lim.| 2 3 
| 10 1 |Manitoba Mortgage and Invest., L.| 1; 14 
| 10 2 |Mauritius Land, &c., Limited ......... 32 43 
| 20 5 Mortgage of England, Limited ...... 45 54 
| 50 50 Municipal Trust, Limited, Ordinary| 24 27 
| 10 10 |Natal Land & Colonisation Co., Lim.| 9 93 
| 5 5} Do8 % Preference ..........000+.. 63 7 
| 25. 5 ‘National Discount, Limited ......... 103 11 
| 10° 1 'Nat. Mort. & Agency of N. Zealnd,L.} lf 1§ 
100 100 ‘New Brunswick L. and Lumber 5 %| 85 90 
10 2 .New South Wales Mortgage Leen 
| and Agency Company, Limited} 13 13 
| 10 2 \N.Zealnd.GrainAgney.& Merentl.,L.| 1: 13 
| 25 24\New Zealand Ln. & Mere. Agency, L.| 6 6} 
| 10 2 \N.ZealandMort.&Invest.Assoctn.,L.| 1; 13 
| 25 5 |New Zealand Trust & uoan, Limited] 17} 19} 
| 25 25! Do Preference .....0..cccccccseccesceeses 27 284 
| 3 3 Newfoundland Land, Limited ...... t 4% 


Stk. 100 North British Australasian, Lim....| 40 45 
Stk. 100 | Do 6% Irredeemable Guaranteed a “ 
10 10 ‘Omnium Securities, Limited, A...... 


— h "| _ 
I~ ~ oo S tor to 
a ~ * 
SNS oeynrwe FrSSSEG 


| OO OD I secant aa ce cae 3h 4 
|} 5 1 |Otago & Southland Investment, L...| 13% 23 
| Stk. 100 |Peel River Land & Mineral, Limitd. <9 92 
|| 10 2 Queensland Invest. & Land Mort.. L. 3} 33 
| 20 10 |Railway Debenture Trust, en is 12 
|; 00 100 | Dod % Debentures ........ eec.ee- 97 109 
1| 10 10 'Railway Share Trust, Limited, A.. | st 11} 
‘| 20 20! Do B6% Preference............-.-... 24} 253 


|| 100 100 |Russian 5 % Land Mort., Series 2) ... 
100 100 | Do Series 3 ebivtidkuoesadicemee cic betas 
lu 2 Scottish American Investment, L., "33 4} 
| Stk. 100 iSe ottish Australian Investment L.. 210 220 
} Stk 50 | Do New Ord. isg. at 35% pm.all pd. 105 115 
;, “tk.100 | Do5% Guaranteed Preference... 112 117 


Stk. 100 | Do6 % 1230 135 
|| 40 1 |South African Loan, Mortgage, and 
ro Mercantile Agency, Limited . 14 33 
= “5 ‘South Australian ............cceceeceeee. 64 66 
| 40 2 Sonth ———- ian Land Mortguge| 
it. and Agency, Limited............... 2s 22 
- 10 | Do 44 % Debentures, 1886 ........ ' 98°101 
| Crt. 100 Submarine Cables’ Trust ............ --' 101 205 
103 | - << & Agency of een 2} 3$ 
at Si A MO aaa Reh A he alec ae ech ol 4 13 
| 20) 5 [Tr ust & Loan Company of Canada... 4} 5 
V3 lun ili BAL tenes | 269 
| 49 | 6 United Discount Corp., Limited .... 5} 


6 
| 100 100 |United States Mortgage 6 % St 
er]. 193 7 
| 30 | 80 |Van Die men’s Land. teens ao, iad Js 


CANALS AND DOCKS. 
| a | 20: , Alexandra(N wprt.&S. Wis. )Dks& Rls) 1 15 16 


| Stk. |100 | ‘Birmingham Canal .......c..e0e secekie 1107 109 
| a |100 \East and West India Dock ........ | 90 $3 
“tk./100 | Do 4% Debenture Stock............ 105 108 


| (100 'Francis Can al, Hung., 6 % Ist Pref. a 28 32 
7; a (Grand Junction A se iseicvadcsides cacao 20 
| Stk. {100 H o 6 % . POOR OOOH TREO H OOO EE ee rere eeetnne a 
ir |Hull Matalin arcs tears seb, | 36 79 
1 | em 160 | Do4% Debenture Stock............ l100 102 

|| Stk./360 | No 43 % 103 106 


| Stk.100 !Lendon and St Katharine Dock... 56 58 





| ae a Do Debenture Stock, 4% ......... ‘104 107 
Sth: [.00 | Do 44 % Preferential... 1105 208 

| Stk | 74 Do 44 % New Preference............ 1105 108 
Se 00 |Millwall MR eae, | 86 89 

| Stk: a Do 5 % Perpetual Preference LL 117 

! Stk. 100 Do5 % Debenture ...|120 124 

| Stk 190 Regent's or (London) Canal ......... 1128 £26 
Ste 100 |Southampton Dock ........s.0000..0.- 58 63 
| 90 | oo |, Do 44 % Debenture Stock .........{108 106 
ane 20 |Suez Canal PO os ctace ct taico as cas 9% 99 

| Stk, 85f| Do Arrear Obligations ........ ill aie se 
| Sth 10 Surrey Commercial Dock............... 1157 262 

| Stk 100 | Do 44% Debenture Stock sss... ewe 


Do Minimum 4 % A Pref. nes ao. ens 


| Stk. 100 Do5 % B 
| Stic. 100 Dosa Preference Stock... wee ee 


(i ietiet ties 


ee 














ee 


— 


eee 


THE ECONOMIST. 











GAS 
2 = | Closing 
2.5 Name 
wn Ay 
10 10 Alliance & Dub. Consums. max.10%| 15! : 
10 5 Dee % «... 1} 12} 
Le a asd ot heed Sane neat 113 12} 
2 <0 Bahia, Limited ............ 18} 


20 20 Do 10 % Preference . Limi ited 
5 ° Bombay, Li imited ......... 5¢ 
. 4) See. — 4 

Stk. 100 Brentfor ad Co ons solid: ated Baca - 150 

Stk.100 | Do5% Preference... 

20 | 20 |British ......... acre 
10° 10 Brenos Ayres, Neo AW, Limited Ce 
20 | 20 Cagliari Gas and W ate r, Limited...) 22 


Stk. 100 (Commercial ............................ oat 
Stk.'100 | Do New Stock... saceese.| LS 255 
Stk. 100 Do 44 % Debenture Stoe k eons 195 110 
20 20 Continental Union, Limited ....... | 273 28} 
20 14| Do New, 1869 and 1872............... a iss 
20 20| Do7 % Prefe prence.. gat see ae 

10 | 10 European, Limited pada catadeee came 

es eee ee ee 





10| 5) Do New.. 


Stk. 100 Gas Light and Coke A, Ordinary ../181 :8t 




















Stk.100 | Do B,4% maximum................. 79 
Stk.100 | DoO,10% Preferential............... 220 
Stk.160 | Do D, We SOP ee clea 1920 225 
Stk.100 ; Do E,10 % MM 220 
Stk.100| DoF,5% —  ............... 103 
Stk.|100 | DoG,72%  — —raacecceeseseee 150 
Stk.100 | DoH, 7 % MAXiMUM..............0.. 135 !38 
Stk.100 | Do 49 % Debenture CS 104 
Stk. 4 Do 43 % etandaatwees ‘110 
10 0 |Hong Kong and China............... | 1$ 35 
Stk. 100 Imperial Continental .................. 191 194 
ae. 210 213 
Stk.100 | Do Ist Preference ...... al peeded. 130 135 
5 | 5 |Malta & Mediterranean, Limited... 2 
33; 23) Mauritius, Limited ..................... 
6% i ae 
20 | 20 |Monte Video, Limited ..........c..0.0-. | 245 15! 
5| 5 Oriental, , Limited Scdyecedeatdved. tedtures | 7 73 
5 | 44) IP aisvctreicinsdatihdidicdcceliccncs 6} 
5' 1]{; DoN oe 1879 | ik 
5 | 5 |Ottoman, Limited ....................000 1g 
10 | 10 |Para, Limited .....000000.00..eccccceeee-. 65 
20 20 |Rio de J aneiro, Limited ............... 23 
10 | 10 ‘San NE Sore ree het 12} isk 
Stk. 100 South | canbeadamannaie Riis tan wars iyatea 209 214 
Stk. 100 | EEE oie einveioee ec eae fizeckeersens 182 {86 


Stk. 100 | Do Perpetual 5 % Debent. Stock. 120 125 


5/ 5 ‘Tottenham & Edmonton Gas — 


and Coke Original ..................! 8} 93 


10 | 10| Do New NPRCRIIN Diasec cezasnnnsincies A Ses 





WATERWORKS. 
20 ; 20 |Antwerp, Limited .............00-sccceree 16 
RIM ROO TORII oso 3 aca saerdassondeed@caesndsidaaes 195 198 
20 20 City of St Petersburg, Limited ...... } 1} 
WO) TO (QE. VBR Wie. cviccin ccs sccosccasacncexcdane | 9 10 
SOR 100 TREE EAGER:  ocicscccecscccactassencacccnse i197 202 


50 50 Grand Junction Maximum 10 % .../113 ! 


UN CRAIN PEN ca ca caa nae tas cdenende coacdaxeanis \260 

10 | 53|Kimberley, Limited .................006 | 5k 63 
100 :100 ‘Lambeth Maximum 10% ............ 207 212 
100 | 7 Do 10 % Nos. 14,285 to 15,782...... Rg ad 
100 100) Do7}% Nos. 4,001 to 7,662...... 175 185 
100 | 7 Do 74 % Nos. 12,987 to 14,284...... ee 
Stk.' 100 Do + % Debenture Stock............ 106 110 
100 (100 iNew Hiver,s NOW. <cccccccoscscs.csscoccoses 355 365 
Stk. 100 | Do 4% Debenture Stock............ ‘li 


Stk 100 | Do Lantos Stock Meee coeteeel aa 














50 20 | eat “ td 1} 
20 , 20 ‘Shanchai, Limited. acacia ae 
Stk. 100 Southw ark and Vauxhall wendaaitiadl 200 205 
GE | GR | WORE MOE avec bcsviccesccceee dccecee 162 1 
10 10; _Do New Shares : codalaatemerantawess 2 
SHIPPING. 

20 | 16 African Steam Ship . int eatin 
15 | 15 Amazon Steam Navigation adaddedaiast Mae 
20 | 14 Castle Mail Packets, Limited.........! 173 
20 | 10 Cunard Steam Shipping, Limited...) 7} 
20/20! Do. wustines Ian 
15 | 15 General Steam Navigation. eanwsdeaicls { 20 
10; 10, Do5d% Preference ..... ae eee a 
10/10) Do5% 1877.. aed aaa 

5 | 5 ‘London Steam Boat, Limited ‘an ae 
S8tk.100| Do5% Preference Stock... | 74 
10 | 10 ‘Mercantile Steam Ship, Limited ...| 9 

5 | 5 Merchant Shipping, Limited......... | 10 
10 | 10 \National Steam Ship, Limited ...... | 6} 
16 8 Orient Steam Navigation ............) 5} 
50 | 50 Peninsular and Oriental Steam... nl 62 
ST SR TU INO EGS casiccccencccvececatencenes | 233 
10 | 7% Royal Exchange Shipping, Limited 6 
100 | 60 Royal Mail Steam ...... csdsbatencqutaies | 58 
20 | 20 Union Steam Ship, Limited . oo| 253 26 
20 | 10 | Do New.. 12 i: 
10 10 Union | Steam ‘Ship of “New Zealand 138 

TEA AND COFFEE. 

ye, eee 

20 | 20 |British Indian Tea, Limited 

20 | 20 |Darjeeling Tea, Limited ............... ‘ 

10 | 10 |Eastern Assam Tea, Limited 

10 | 10 |Hunasgeria Coffee, Limited . 

20 20 |Jorehaut Tea, Limited.........c.000++ 

10 | 10 |Lanka Plantations, Limited 

10 | 10 |Lebong Tea, Limited © ..............++ 


1 
10 | 10 |Luckimpore Tea Com. of Assam, L.} 5 
10} 2 0 Fe ache indacadinininddiniianciacen 


24} 2}|Moyar Coffee, Limited, 1380 ......... ‘4 
10 | 10 |Ouvah Coffee, Limited .. ssdenienta it 
10 | 1¢ |Upper Assam Tea, Limited.......... a 











Prices, 
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4,500... 
6,000... 


15,900 


6,000... 


: 
2,798 


12” ... 
6144 |. 


5,179 


COLONI AL AND FOREIGN MINES. 


Akankoo Gold Min, Lm 
Alamillos, Limited ......! 
Almada & Tirito Consol.| 

Silver Mining, Lim. 
Anglo-Afrisan Diam., Li 


150,00 


139,060 


64,889, 
20,000 


325,000 | 


100,000, 1 
30,000 16 


200,000, 


120,000 
80,000, 
122,500, 
140, 625) 
59,000: 
100,000 
| 


253,000! Stk. 
160,000| 1 | 


43, 174 
8 20,000, 


75,000! 
54, ‘300i 





See 


H 
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21} 
30 106 West Wh. 
6/150 Wheal Bassett agi 
15/120 Wheal Grenville ... 
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BroadwayGold Min. Lm! 
Canadian Copper, &e. L 
Cape Copper, Limited.. 
Cape of Gd. Hope Dm.Lm 
Centl Jage rsfonteia D. Ag 
d Mining, Lim! 
Chontales, Liruited 
Colar Gold Mining, L. ..! 
Colorado United, Lim 
Cootacovil Gold Min, L.| 
Copiapo, Limited ......| 
Devala Movar Gold, L. 
Devéla Provid. Gold L.! 
Devalah Central Gold} 
Mines, Limited _. 
Don Pedro North eo 


Pherharat Limited, Ord. } 
_Do Prefe rred ae 


ne 
ve 
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Fortuna, Limit 
Frontino and ane 
Gold, Limited 
General Mining Associa-; 
tion, Limited ...... 
Hoover Hill Gold Mug,L} 
Indian Consol. Gold,Lm., 
Indian Glenrock Gold| 
Mining, Limited 
Indian Pheenix Gold; 
Mining, Limited 
Indian Tre velyan Gold) 
Mining, Limited ... 
I. X. L. Gold and Silver! 
Mining, Limited 
Kapanga Gold Mng.Lm 
Kimberley Nth Bick. Dm! 
La Plata Mining and| 
oe ene 


toro 


¢n 


a Se "sh ( oe 5h. O° 
om ag S 
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Coot mt tO et 


London ‘and Califor hia, 
Mason and Barry, ‘Li ma. 


|Mysore Gold edie Ly 
‘Mysore Reef Gold Min. ‘ 


New Quebrs aan Limited) 


‘i nt 
= oo bt et bet On 


Nouv eau Saba Gold! | 


Ooregum Gold Mining 
} of India, Limited 
Pestarena U en 


Pontgiband Silver Lead! 
Mining & Smelting.! 12 

‘Port Phillip, Limited... 

‘Potosi Gold Mining, L. 


Mining, Limited . 
‘Richmond Consolidated| 
Mining, Limited . 
‘Rio Tinto, Lim., Mort-| a 
| gage Bonds, 1880 . 
Do do to Bearer 
Do Shares ns 


ao eee 


Rossa Granda, Limited.| 
(Ruby and Dinderbors 
Consoltd. Mining, L 
Santa Cruz Sulphur and 
Copper, Limited 
‘Scottish Australian, L.| 


~ 
> 


Sierra Buttes Gold, i 
| Do Plumas Eureka 
‘Silver Peak, Mi ning, i 


ee DO DO ee _ 
or er er 


bh r bO bo 


| Extat: s and Gold, Li 
St John del Key, 
Tambracherry states J 

i bel ages Gold, Lim.. 
Salphur, &e., L. 


S 


ee 
sO ee 


; Toe Spills G opper, Lim... 

United Mexican, Lun. } 
} Wentworth Gold Min.L! 

iWynaad Perseverance, 

Estate & Mining, L.' 

‘Yorke Peninsula, Lim 

| Do Preference .......- 
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| AGRICULTURAL IMPLEMENT 


MAKERS. 
| RANSOMES, HEAD, & JEFFRIES, 


| Ipswich. 
| o- 
London Office: 9, Gracechurch Street, E.C. 


} 7 —_ 


ANILINE COLOUR MANUFACTURERS 
BROOKE, SIMPSON, & SPILLER, 
Po stal Address 


close to Vic toria Park Station. 
Reon Street every 15 minutes. 


Offices of Call, 20, 21, & 22, Metropolitan | 
Chambers, 10, New Broad Street, | 


London. E.C. 





ARCHITECTURAL IRONFOUNDERS, 


|'WALTER MACFARLANE & CO., 


Saracen Foundry, Possilpark, 


Glasgow 


BOLT ano NUT MANUFACTURERS. 
PATENT NUT AND BOLT COM- 


PANY, Lrirep, 


We at Bromwich, near Birming sham. 


BOOT ann SHOE MANUFACTURERS. 
TURNER BROTHERS, HYDE, 
& CO., 

Manufacturers for Foreign and Colonial 
Markets (only). 


a actories, » Ne or rthampton. 


BRASS FOUNDERS. 


R. W. WINFIELD & CO. 


Works: Cambridge Street, Birmingham. 


47, Holborn Viaduct, London, E.C. 








BREWERS ano EXPORT BOTTLERS. 


J. & R. TENNENT, 


Wellpark Brewery, 


Duke Street, Glasgow. 


CARPET MANUFACTURERS. 


JOHN CROSSLEY SONS, Ln, 


Halifax, Yorkshire; and 
Falcon Hall, 15, Silver Street, Wood Street, 
London, E C. 


CARRIAGE MAKERS, 


— 


THOMAS PETERS & SONS, 

53, Park Street, W.: 

1 Upper George Street, W.; 

2 ie 


London. 


and 49, Seymour Place 


———— ee Ty 





_ Atlas Works, Hackney Wick, E.. | 
‘Trains from | 
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CAST IRON PIPES ano VALVES ror | 


WATER ano GAS. 


RN. LAIDLAW & SON, 


Glasgow. 
COLOURS, WHITE ZINC PAINTS, 
WHITE LEAD PAINTS, LINSEED OILS, 
AND GREASES MANUFACTURERS. 


BRAND. 


BELL 





TRADE MARK. 


DAVID STORER & SONS. 
Established 1747. 
Glas szow, Lor don, Liverpool. 


COMBS. 


S. R. 


STEWART & Co., 
Aberdeen Comb Works, 
Aberdeen. 


Buyers of Horns and Hoofs. 


DRUG MERCHANTS. 


HORNER & SONS, 


Mitre Square, Aldgate, 


London, mA. 


DRUGGISTS’ SUNDRIES AND | 
SURGICAL INSTRUMENT MANUFAC: 
TURERS. | 
S. MAW, SON, & THOMPSON, | 
7 to 12, Aldersgate Street, 
tania, EC. 





ENGINEERS (MARINE). 


-MAUDSLAY, SONS, & FIELD, 


Westminster Bridge Road, London; 
5, Belvedere Road, Lambeth, S.E.; 


and E ast Greenwich, S.E. 


HANDKERCHIEF PRINTERS, 


SAMUEL HIGGINBOTHAM, 
SONS, & GRAY, 


4, Springfield Court, 


Queen Street, Glasgow. 


HOSIERY MANUFACTURERS. 


I. & R. MORLEY, 


Nottingham. 


_London Ww ar ehous e: 18, Wood Street, E.C, 


LEATHER MACHINE BELTING ano 





FIRE HOSE. 


S. E. NORRIS & Co., | 


Shadwell, London, FE. 


} 
| 
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= xPORT AND TR ADE NOTICES FOR MERCHANT SHIPPERS, 





MACHINE TOOL MANUFACTURERS. 


SMITH & COVENTRY, 
Gresley Tron Works, 


Ordsal Lane, Mi anchester, 


MANUFACTURERS ano PATENTEES 
or CHRONOMETERS, WATCHES, 
TURRET, Ano otHeR CLOCKS. 











BARRAUD & LUNDS, 
i, Cornhill, London. 
PUBLISHERS, PRINTERS, AND 


LITHOGRAPHERS. 
ELLISSEN & CO., 


Manufacturers of Cheques and Stationery 
for Bankers. 
Railway Tickets, and Railway Stationery. 
All other kinds of Printing and Lithography. | 
10 Type street, Finsbury, London, K.C. | 


SHIP BUILDERS. | 


JOHN ELDER & CO., 
Fairfield, 


Govan, N. B. 


SILVERSMITHS, PATENTEES oF THE 

ELECTRO-PLATE, ano MANUFAC- | 

TURERS or WORKS of ART in SILVER 
AND OTHER METALS. 





ELKINGTON & CO., 


Birmingham. 





STEAM LAUNCHES ano BARGES. 


ALLEY & MACLELLAN, 
Engineers, 
Sentinel Works, 


‘Gis asgow. 


STEEL MANUFACTURERS. 

SIEMEN'S PROCESS, " 
THE STheL COMPANY OF 
SCOTLAND, LIMITED 

159 Hope Street, Glasgow 
Manufacturers of Steel Rails, Ship an Boiler | 
Plates, Angles, Bars, Sheets, Rods, 
and Hoops. 
to British, Colonial, and Foreign | 
Governments. 


Contractors 


| 
accents | 
SUGAR MILL ENGINEERS. 


MIRRLEES, WATSON, & CO., 


Glasgow. rw. 





TURKEY RED DYERS. 


ARCHD. ORR EWING, & CO. 


Victoria Buildings, 


2 Wet Fezent ‘tet, 


' 
Glasgow. | 


a 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS, 





VARNISH MANUFACTURERS. VULCANIZED INDIA-RUBBER. 


NOBLES & HOARE, CHARLES MACINTOSH & CO. 


—— nn 


Cornwall Road, Stamford Street, Works: Cambridge Street, 


London, S.E. 


Manchester. 


“HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zine is Stamped—“ Hupsucr’s, Lonpon, Parent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 


These Paints are packed in 1 lb, 21b, 3 lb, 41b, 71b, and 14]hb tins, and will be found ot 
grat advantage. Being mixed ready for immediate use, no further preparatioa 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &e. 


HUB2ZUCK’S PALE BOILED LINSEED OIL 


Being much purer than raw Linseed Oil, is the only boiled Oil that can be used ror White 
and delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are yroperly packed for 
Exportation to all Climates. 


THOMAS HBUBUCK AND SON, 24 LIME STREET, LONDON. 
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Hun pyadt § Fiamos. 


‘The Best Natural / Aperient Water.” 


LONDON MEDICAL RECORD. 


“Certain and Painless, Soft and Mild.” 


Prof. V. GARTNER, Stuttgart. 


Most Pleasant to the Palate.” 


Prof. V NUSS BAUM, Munich. 


The name of the “ APOLLINARIS COMPANY, LIMITED,” on the 
Label secures genuineness. 


Of all Chemists and Mineral Water Dealers, at 1s 6d & 2s per Bottle. 
Js ALILAI MC " d Mis 
CHRISTMAS PRESENTS. A Uste as LAN Se Sina 


j Incorporated A.D. 1863. 
{| Nothing is so highly appreciated as a case of Heap Orrice—London. 


| GRANTS MORELLA CHERRY BRANDY, which Capital Subscribed, £1, oo Capital Paid-up, 
|| can be ordered of any Wine Merchant. 


Queen’s Quality, as supplied to Her Majesty, 42s per 
Dozer n 


- ont 





Reserve Fund eats ), £285,000. 
BrancHEs—Melbourne, Sydney, and Geelong. 
The Company is prepared to convert TERMIN- 
ABLE DEBENTURES, into DEBENTURE STOCK, 
on terms to be ascertained on application. 
R. H. CAIRD, Secretary. 
_ 1233 } Bishopsgate s street W: ithin, ‘London, E.C. 


INSULAR AND ORIENTAL 


Ss. N. COMPANY. 


Under CONTRACT for HER MAJESTY’S 
to INDIA, CHINA, 


Sportsman's Special Quality, 50s per Dozen. | 





Manufacturer: 
T. GRANT, Distillery, Maidstone. | PENI 


‘VILLE’S OLD IRISH 








]) UNVILLE’ 


} WHISKY is recommended by the Medical 
Profession in preference to French Brandy. They } 

hold the largest stock of Whisky in the World. 
| Awarded Gold Medal at every Exhibition at which 
| exhibited, Supplied in casks and eases for home | 

use and exportation, Quotations on application to 
| DUNVILLE and CO. (Limited), Royal Irish Distil- 


MAILS 
and AUSTRALIA. 


Repvucep RATES or PASSAGE Money, 





SpecraL Return TICKETS, 








Departures for— 
BOMBAY, Weekly, 
CALCUTTA, MADRAS, CEYLON, 





From Gravesend 
Wednesday, 





} 
| 











Fortnightly, 12.30 p.m 
i e ries, Belfast, or at their London Offices, 4 Beaufort CHINA, STRAITS, JAPAN, —— 
mildiags, Strand, W. C. Fortnightly, | endis} 
eee eee ADELAIDE, MELBOURNE, ——— 
T 1? SYDNEY, Fortnightly, — 
K INAH AN’S LL WHISKY GIBRALTAR, MALTA, EGYPT, ADEN, Weekly. 
Coie mule alte. by each of the above departures. 
(IN A H AN’S LL WHISKY. London Offices—122 Leadenhall strecet, E.C., and 
w 


25 Cocks spur strect. 





Pure, Mild and Mellow, Delicions and very 


| 
Pe 
Bi 
MK 
e 


holesome, " - 
sion Ze Universally recommended by the Pro- DINNEFORD’S MAGNESIA. 
(iN Al . 2 The Medical Profession, for over gen A ost, have 
.% T approved of this pure solution as the best 
The Gre aANS.,, ee 
a ATEDacllnt tout asd ORTON 
tan ae 0 Clie eee » an cS" 
K IN A ELAN? S LL WHIS KY. And as the aaah Aperient for Delicate Canshiintions 
hibition a Medal, Paris Exhibition, 1878; Dublin Ex. Ladies, Children, and Infants. 


1865, 
Street, 1 Lass, the a 2 Great Titchfield 


aii 


Peete, 
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DINNEFORD’S MAGNESIA. | 
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INTINUED 


WEIGHING - MACHINES. 


HENRY POOLEY & SON. 


Works: Albion Foundry, 






Liverpool. 


eames az i 





This Day is Published, 
Ik NEW GOLDEN AG 


Tl 
AND INFLUENCE OF THE PREC cS 
METALS UPON THE WORLD. wri 
By R. HOGARTH PATTE RSON, 
Author of “Science of Fin ance,’ “ Essays in History | 
and Art,” &e. 6 
Two Volumes, Ryo, Sls 6d. 
William Blackwood and Sons, Edinburgh and London. 


In the Press, Second Edition, crown Svo, cloth, 5s, 


Pile ST ANDARD OF VALUE. 
By WILLIAM LEIGHTON JORDAN, F.R.G.S 
Part I.—Lord Li iverpool’s Oversight and Ths | 
Cons sequences. 
ae ll.—The Double Standard and the ~— 
Part Iil.—The Pound Sterling: Its History and | 
Character. | 
Part IV.—Replies in Discussion, and Other Articles | 
ou the Subje ct. 
London: David Bogue, 3 St Martin’s place, W.C. 


Puke ANTI-STYLOGRAPH 
(HEARSON’S PATENT) is a Pen and lnkstand 
in one, “ the Pocket or Desk. 


vu ANTI-STY LOGRAPH 
LE ARSON’ 8S PATENT), Pocket Size, 2s 6d ; 
Desk Size, 3s 6d: 


isa Penholder, carrying a sti | 
pen and sufficient ink for many hours’ continuous 


writing. Is ready for instant nse without adjust- | 
ment, 


Pens, Senneneny ble and changeable at pleasure, 
price Is per box. 
Anti-Stylograph fitted with Gold pen, iridium. 
Hl 1 ice 10s 64. 
APH 
} 


THE ANTI-STYLOGR. 
(HE ARSON’S PATENT). 1s not a point-writer, 


but a true Pen, with nibs, fine, medium, or broad, to | 
suit all writers. 


May be had of all Stationers. 
Thos, De La Rue and Co., London. 





Wholesale only of | 


[HE AIRE AND CALDER | 
BOTTLE COMPANY. | 
E. BREFFIT awnp CoO., 


83 Upper Thames street, London. 


Glass Bottles, Patent Packing-Cases. 


PATENT-ST 9PPERED AERATED WATER BOTTLES. 


MC IDI S.—“F ORK D’S 
4 BG IDIUS” SHIRTS; the only woollen fabric 
that will not shrink in washing. It is useless to buy 
flannel with the idea that it ‘will not shrink. The 
“ #egidius” can be warranted not to shrink, no matter 


if washed one bundred times.—141 Poult ry, ‘London. 


JEGIDIUS—A SAMPLE SHIRT, 


that has been worn twelve months, and washed 
forty times, 


house, 41 Poultry. Price 13s 6d; three for 37s 6d. 
Large stock on hand. Patterns and self-measure free. 
R. FORD and CO., 41 Poultry, London. 


ALLEN’S PORTMANTEAUS. 


37 STRAND, LONDON. 





can be seen at Ford’s Eureka Shirt Ware- 


LADY’S DRESS BASKETS. 
NEW DRESSING BAGS, 
DESPATCH BOXES. 
OVERLAND TRUNKS,! 
CAMP AND BARRACK 
FURNITURE, &c. 


NEW CATALOGUE OF 5300 
ARTICLES POST FREE, 


PRIZE MEDALS 
For Ge neral Excellence. 


‘ 
POLISHED PLATE GLASS.— 
Ar yen Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 


see . 
SIL\ ERED PLATE — GLASS) 
for LOOKING GLASSES, with or without frames. 
dilvered by new pr 2ces3 with pure Silver not liable | 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 
THE PATENT SILVERING COMPANY (li imi ited. J) 


()LDRIDG B’S BALM OF COLU M-| 

BIA.—Established sisty years—Warrante? not | 
to injure health or akin. it prevents baldness and 
the hair turning grey; cleanses from dandritf; cae 
stores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow; and 
when used for children forms the basis of a magnifi- 
cent head of hair. aan wy ms vucmuists and Per- 
fumers, 3a 64, 62, and Vs. 

2 Wellin gton street, Straz 1d, Luudon, W.C. 








ALLEN’S NEW 
DRESSING B AG. 
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Banks, NC. 
] MPERIAL BANK OF CANADA. 


HEAp OrvIce ee - 
Branches in Ontario and Manitoba. 

Capital Paid-up, $1,300,000, Reserve Fund, $460,000. 

MONEYS REC EIV ED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in Lon don, England—Messrs Bosanquet, Salt, 
and Co. 73 Lombard street, E.C. 

SPE CIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or throngh its London Agents. 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIF, Cashier. 
t LK 


COLONIAL BANK OF 


NEW ZEALAND. 
orated by Act of the General Assembly, 1874. 
Capita , £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £ un 000; Reserve Fund, £ 33,000. 

Lon DON OFFICE—No. 13 Moorgate street, E.C 
DRAFTS issued and Bills negotiated and collec ted. 
DEPOSITS received for fixed periods at liberal rates 

of interest. Present rate 5 per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 


BANK of NEW SOUTH WALES, 


"Ketablished i in 1817. 
Lonpon Orrice—6+ Old Broad street. 
Capital paid up ........eceee £1,000,000 
Reserve fund £500,000 
Letters of Credit and Bills on demand, or at thirty 
| days sight, are granted upon the He ad Office and 
Se anches throughout the Australian and New Zec- 
| land Colonies. Bills purchased or forwarded for 
| collection. Telegraphic remittances made, 
| DBKPOSITS received for fixed periods, on terms 


which may be known on application. 
DAVID GEORGE, Seerctary. 
j ’ 
| HE AGR A B. ANK (LIMIT ED). 
EsTABLISHED IN 1833. 

| CaPITAL, £1,000,000, RESERVE Founp, £170,000, 

| HeapOrrick—Nicholaslane, Lombard street, London., 
ae in Edinburgh, Caleutta, Bombay, Madras 

Kurrachee, Agr a, Lahore, Shanghai 

CurreEnNT Accounts are kept at the Head Office on 
aS terms customary with London Bankers, and in- 
| terest allowed when the credit balance does not fall 
| below £100, 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Brr1s issued at the eunrrent exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLEs AND Purcuasess effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay ard 
pensions realised. 

Every other description of banking business and 
jw agency, British and Indian transacted. 

J. THOMSON, Chairman. 


‘PE QU BENSLAND NATIONAL 
BANK, LIMITED. 


hoe ania under the Companies Act of 1855, of the 
Legislature of Queensland.) 
BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000 ; Paid-up Capital, 
£500,000; Reserve Fund, £150,000, 
| Hrap Orrick —BRISBANE. 
| This Bank, grants Drafts on all its Branches and 
Agencies, and transac's every description of Banking 
Business in connection with Queensland and other 
+ Australian Colomes, on the most favourable terms. 
| The London Office receives Deposits for fixed 
perfods, the present rate being 5 per cent. per annum 
| Ho periods of Three years and upwards. 
R. D. BUCHANAN, Manager. 
No. 50 Old Broad street, E.C. 


Hoe KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, $5,000,000, All paid up. 


iceman 











Reserve Fur.d, $2,350,000, 
“Couns or Dinecrors AND Heap OFFICE IN Hone 
Keno. 


CoMMITTEE IN Lonpbon. 
| a. H. Phillpotts, Esq., Carshalton, Surrey. 
£. F. Duncanson, Esq. (of Messrs T. A. Gibt and Co.) 
| | Albert Deaccn, Esq. (of Messrs E. and A. Deacon.) 
ManaGer—David McLean. 
| BANKE rns—London and County Banking Company, 


Limited, 
BRANCHES AND AGENCIES. 

Amoy. Hiogo. Saigon. 
Batavia. London, San Francisco 
Bombay. Lyons. Shanghai, 
Calcutta. Manilla. Singapore, 
Foochow,. Nagaaaki S8watow, 
Haip hong r, New York, Tientsin. 

Ningpo, Yokohama, 


Hanoi. 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they ale> receive Deposits for fixed periods, at rates 

“= zing with the period of deposit. 

The Corporation issue Letters of Credit and Cir. 
enlar Notes, negotiable in the principal cities of 

Europe, Asia, and Amerisa, for the use of travellers. 

They open Current Ace mants for the convenience 
of constituents returning from China, Japan, and 
India. 

They also undertake the Ageney of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
lntérest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
payable in London on receipt of the advice of meet- 
iny in Hong Kong, he'd in February and Aagust. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturd iys, lO to 1. 

8] Lombard street, London. 
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‘THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—EpINsBURGH. 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £545,000. 


LONDON OFFICE—37 Nicholas lane, Lombard street, B.C, 


CURRENT ACCOUNTS are kept agreeably to sonal onstom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 


home and foreign travelling, also for business purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every 
description of Banking business connected with Scotland is also transacted. 


[OX DON 
OF AUSTRALIA. 


(Incorporated by Royal Charter. 
Paid-up Capital, One Miliion. 
Offices—88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Rranches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JCHN SUTHERLAND, Seerctary. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, E.C, 
SION IUIA <<a Gvessnecensasscanes £800,000 
Reserve Fund 2 
DraFts AND LETTERS OF CreEpDIT ISSUED. 
Britis BovuGut AND COLLECTED. 
Deposits RECEIVED FOR FIxED PERIODS, 
Rates and all other particulars may be ascertained 
at the Offices as above. 
WM. G. CUTHBERTSON, Geneval Manager. 


x ‘ ‘ ry x 7 FP ’ 
\PERCANTILE BANK OF 
- SYDNEY. Established 1859. 
Incorporated by Act of Parliament 1873. 
Lonpon AGENCY —158 LEADENHALL STREET, E.C, 





Paidap Capital. ....i..6.cccnccesse £300,000 
Reserve Fund ........... a £120,005 
Number of Shareholders ..... 462 


DRAFTS issued on Sydney, and Bills ne gotiated 
and collected. 
DEPOSITS fixed for 1, 2, or ears received at 


3y 
5 per cent. GEO. H. ALEXANDER, Agent. 


[UNION BANK OF AUS STRALIA 


(Limited), Established 1837. 

sas ekeiece Jeesswenboceceess3cQeagaee 

hele als $30,000 
Reserve liability of proprietors ... 3.000,000 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are gr anted on the Bank's 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES 
the Colonies. 

oe .LS on the Colonies are negotiated and sent for | 
collection. 

DEPOSITS at INTEREST are received at this 
Office, for fixed periods, the present terms for which 
are + per cent. for one year or two years, and 4} per 
cent. per annum for three years and upwards. 

W. R. MEWBURN, Manager 

1 Bank ven Lothbury, London, E.C. 


THE ONAL BANK OF 


N ray 
NATIONAL 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000, Paid up, £300,000. 
Reserve Fun a, £316,000, 

LETTERS of CREDIT and DRAFTS grantea on 
a oe Office at dinate and the following 
rANCHES :— 

Ix Vicrorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Br idge water, Buninyong r, 
ast terton, Clunes, Colac, Coler aine, Collingwood, 

hel (Dookie South), Elizabeth street (Melbourne 
oe ud Hill, Euroa, Footseray (Wyndham), Geelong, 
Hamilton, Horsh: am, Kerang, Koroit, Kyneton, Lanc: 
field, Learmonth, Macarthur, M: utfra, Northe: in, 
Penshurst, Prahran, Ric hmond, Romsey, Sale, Sand- 
hurst, Sandridge, Scarsdale, Smeaton, Shepparton, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Y arrawonga. 

In SoutH Av sTRaLta.—ADEL AIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, C: il. 
towie, Carrieton, Clare, Crystal Brook, Edithburgh, 


Paid-up capital 
teserve fund 


are made to 


Enucanda, Gawler, George Town, Hamley Bridge, 
— marsh, James Town, Kadina, Kapunda, Koo- 
lunga, Kooringa, Laura, Mi nlaton, Mintaro, Moonta, 
Mount Barke r, Mount G: unbier, Nairne, Narracoorte, 
Nort h Ade li ul de, Nu rio rtp: 1, Orroroo, Petersburg, 
Penola, Port Ad laide, Port Augusta, Port Pirie, 
Port Victoria, Port Wakefield, Quorn, Red Hill, 


Hiv rton, Saddleworth, Strath: ulbyn, Terowie, Truro, 


— allaroo, le 1, Wilmington, Yercowie, Yong: ua, 
or k e To 

Ix Wi ES sou AvsTRALIA.—Perth, Fremantle, 
Geraldton, Albany. 

Als »on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 


Approved Bills negotiated, or sent for Collection, 
and «il other Banking Business with the Australian 


Molonies transacted. 
W. W. OSWALD, Manager. 
149 Leadenhall street, E.C 


ee 











fe 


JAMES ROBERTSON, Manager in London, 





CH ARTE RED BANK | Qu ARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND CHINA, 
Incorporated by Royal Charter. 
HEAD OrFiIcE—65 Old Broad street, London, E.C, 
BRANCHES AND SuB-BRANCHES. 


BEORTEOM © siscvescascs Colombo, Kandy, Galle. 
Bhs iensisscaccscxs Bombay, Calcutta, Madras, 
Rangoon. 
Straits SET TLE- 
MENTS  siisssicisar Singapore, Penang, Malacca, 
MMR ccaxcxsnevescusea Batavia. 
RM Saans cunseuacs Hong Kong, Shanghai. 
DREAM ivedccieiectors Yokohama, 
BANKERS. 


Bank of England. | London Joint Stock Bank 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the Eas‘, on terms to 
be had on application, 


PHE E BANK OF AF RICA 
(Limited). 


Heap OrricE—25 Abchurch lane, Lombard street, 
London. 
Office hours, 10 to 4, Saturdays, 10 to 1. 
Subscribed Capital, £1 000,000, 
Paid-up, £500,000. 
Reserve Fund, £75,000. 
BRANCHES. 








Port Elizabeth, Cape Town, Kimberley, Durban, 
Town, Aliwal 


Pietermaritzburg, King William’s 
North, Bethle chem, Bethulie, Bloemfontein, Cradock, 
Dutoitspan, East London, Fauresmith, Graaf Reinet, 
Graham's Town, Harrismith, Jagersfontein, Middel- 
burg, Queenstown, Rouxville, Tarkastad, Uitenhage, 
Winburg. 

Port 


GENERAL ManaGer—JAMES SIMPSON, 
Elizabeth. 
Drafts issued, Bills negotiated and collected, and all 
other Banking business transacted with the ‘Colony. 
Deposits received for one, two, or three years, at 
rates which may be ascer tained on application. 
JOHN MORRISON, London Manager. 
r 
THE STANDARD BANK. OF 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the tie of the Cape cf Good 
ope.) 
HEAD UFFICE, 
10 Clement’s lane, Lombard street, London, E.C. 





£ 
Subscribed capital  .....0.....0.sccceree 4,000,000 
POIG-UD: COMICAL: 6 isiicscaciecsvsencsecae 1,000,000 
ORV TU 5 oo ctsas ss vcccoveuad eres 530,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
African Colonies and States, 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 


ae. R, STEWART, Chief Manager. 
THE U NION BANK OF SPAIN 
"AND ENGLAND (Limited). 

HEAD OrricE—21 Old Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadoros. 
Capital, £1,000,000. Subscribed Capital, £500,000, 
Paid. -up Capital, £209,390. 

BOARD OF DIRECTORS 
In Lonpon. 

Hanbury Barclay, Esq. 

Bernard Tindal Bosanquet, Esq. 

Joseph Hucks Gibbs, Esq. 

C. Rozenraad, Esq. 

W. H. O'Shea, Esq., M.P. 

John Glas Sandeman, Esq. 

Joseph Sebag, Esq. 

Robert W. Willis, Esq. wend, 

In MADRID. 
Senor Don Hipolito Finat. 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 
de Perijaa. 
Exmo. Senor Don Manuel Salvador Lopez. 
BANKERS. 

The Union Bank - London. 
The Bank of England. 

SPANISH FOUR PER CENT. FRACTIONAL 
CERTIFICATES PURCHASED. 

Current a counts opened. Bills negotiated and 
collected. DEPOSITS received until farther notice, 
at FOUR per cent. interest, with one m onth’s 
notice of withdrawal. ‘ Special. —_ for longer 

riods, to be ascertained on application. 
elke collected. Purchases and Sales of Stocks, 
Shares, &c., effected, and every description of Baaking 





| business transacted, 


Office hours, 10 to 3; Saturdays, 
By order of the Board. 





| 








| 


| 
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